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PRODUCT KEY FACTS 
Signature CIO Balanced Fund 

(a sub-fund of Amundi Asia Funds)  
Issuer: Amundi Hong Kong Limited 

April 2026 

• This statement provides you with key information about this product. 
• This statement is a part of the offering document. 
• You should not invest in this product based on this statement alone. 

Quick Facts 

Management Company: Amundi Luxembourg S.A. 

Investment Manager: Amundi Hong Kong Limited (Hong Kong, internal delegation) 

Sub-Investment Manager: Amundi Singapore Limited (Singapore, internal delegation) 

Investment Advisor#: Standard Chartered Bank (Singapore) Limited 

#The Investment Advisor provides investment recommendations to the Investment Manager 
and the Sub-Investment Manager and has no discretionary investment management function 
in respect of the fund. 

Depositary: CACEIS Bank, Luxembourg Branch 

Dealing Frequency: Daily (any full bank business day in Luxembourg, Ireland and Singapore 
and a full open day in main stock exchange in USA and in London stock 
exchange) 

Ongoing charges over a year: AU (C):   1.32%1 

AU MD (D):   1.33%1 

AHK (C):   1.32%1 

AHK MD (D):   1.32%1 

AA Hgd MD (D):  1.35%1 

ACA Hgd MD (D):  1.35%^ 

AE Hgd MD (D):  1.35%1 

AG Hgd MD (D):  1.35%1 

ANZ Hgd MD (D):  1.35%^ 

ARH MD (D):   1.34%2 

AJ Hgd MD (D):  1.35%3 

SC Invest HK (C):  1.29%1 

SC Invest HK QD (D):  1.34%1 

Base currency: USD 

Dividend policy: For accumulation units (C): No dividends will be declared. 

For distribution units (D): Dividend, if declared, will be paid^. The unit 
classes with suffix “MD” declare dividends (if any) monthly.  The unit 
classes with suffix “QD” declare dividends (if any) quarterly. 

^Dividend payments may, at the sole discretion of the Management 
Company, be made out of the fund’s income and/or capital, and/or be paid 
out of gross income while charging/paying all or part of the fund’s fees and 
expenses to/out of the capital of the fund, resulting in an increase in 
distributable income for the payment of dividends by the fund, in which 
case, the fund is effectively paying dividends out of capital. Distributions 
out of capital and/or effectively out of capital may result in an immediate 
decrease of the net asset value per unit of the fund. 

Financial year end: 31 December 
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Signature CIO Balanced Fund 
(a sub-fund of Amundi Asia Funds) 

Min. Investment: Initial: none  Additional: none 
 

1 The ongoing charges figure is based on the expenses for the period from 1 January 2025 to 31 December 2025 and expressed as a 
percentage of the average net asset value for the corresponding period. This figures may vary from year to year. 
2 The ongoing charges figure is based on expenses for the period from 7 February 2025 to 31 December 2025 and expressed as a 
percentage of the average net asset value for corresponding period annualized. This figure may vary from year to year. 
3 As the unit class is newly launched, the ongoing charges figure is based on estimated expenses borne by the unit class over a 12-month 
period divided by the estimate average net asset value over the same period. It mainly includes the management fee, the administrative 
fees, the indirect fees and the Luxembourg tax (Taxe d’Abonnement). The actual figure may be different from this figure and may change 
from year to year. 
^ The first issue of the class has not yet occurred, or the class was fully redeemed and has not yet re-launched, this figure is a best 
estimate only and represents the sum of the estimated expenses over the first year after the launch of the class and expressed as a 
percentage of the estimate average net asset value for the corresponding period. It mainly includes the management fee, the 
administrative fees, the indirect fees and the Luxembourg tax (Taxe d’Abonnement). This figure may be different upon actual operation 
of the class and may vary from year to year. 

What is this product? 

This fund is a sub-fund of Amundi Asia Funds, a mutual fund domiciled in Luxembourg and its home regulator 
is the Commission de Surveillance du Secteur Financier. 

Objectives and Investment Strategy 

The fund seeks to achieve growth through capital appreciation and income accumulation over a mid to long-
term investment horizon. 

The fund is a fund of funds that will invest at least 80% of its net assets in UCITS (undertaking for collective 
investment in transferable securities) / UCIs (undertaking for collective investment). 

The fund will be managed combining top-down macroeconomic views and bottom-up mutual funds and 
exchange-traded funds (“ETFs”) selection from Standard Chartered’s Chief Investment Office (CIO) and 
Investments Management teams. 

The exposure to various asset classes determines how the fund behaves under different macroeconomic 
scenarios and market regimes. As such, the key pillar and starting point of the investment process is the 
Strategic Asset Allocation (“SAA”). This refers to the set of weights assigned to the asset classes in a portfolio, 
without discretionary views. The SAA can be said to be responsible for the portfolio’s beta returns (i.e. total 
returns obtained from passive ownership of assets). In view of the SAA’s significance to performance, the 
SAA needs to be constructed in alignment with the portfolio’s investment objective. 

In addition, the SAA’s performance can be enhanced by a Tactical Asset Allocation (“TAA”) and security 
selection. 

Whereas the SAA is responsible for beta returns, the TAA and security selection are responsible for alpha 
returns (i.e. active returns on the investments of the fund). 

The pursuit of alpha is underpinned by the core belief that capital markets, while fiercely competitive, are not 
fully efficient, and such inefficiencies can be exploited by market timing (TAA) and taking on idiosyncratic risk 
(fund selection). 

The Investment Advisor provides guidance for asset allocation and mutual funds and ETF selection. In this 
regard, regular investment meetings are held between the Investment Manager, the Sub-Investment Manager  
and the Investment Advisor wherein exchange of information, views, market analysis and investment ideas in 
respect of the Investment Advisor’s recommendations shall take place, prior to the Investment Manager and 
the Sub-Investment Manager taking a decision on portfolio investments for the fund. For the avoidance of 
doubt, the Investment Advisor has no discretionary investment management function in respect of the fund 
and its recommendations have no binding effect on the fund. 

The fund will invest in eligible UCITS/UCIs (including but not limited to UCITS/UCIs domiciled in Luxembourg 
and Ireland and UCITS/UCIs listed on London stock exchange) that are exposed to the following asset 
classes: 

− Between 40% and 75% of its net assets in equities asset classes.  

− Between 20% and 50% of its net assets in fixed income asset classes. The fixed income asset classes 
include securities issued by any type of issuer (e.g. government, sovereign, corporates, etc.) (not including 
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Signature CIO Balanced Fund 
(a sub-fund of Amundi Asia Funds) 

 
1 MMFR is the Regulation (EU) 2017/1131 of the European Parliament and of the Council of 14 June 2017 on money market funds and 
Commission Delegated Regulation (EU) 2018/990 of 10 April 2018 amending and supplementing Regulation (EU) 2017/1131 of the European 
Parliament and of the Council with regard to simple, transparent and standardised (STS) securitisations and asset-backed commercial papers 
(ABCPs), requirements for assets received as part of reverse repurchase agreements and credit quality assessment methodologies. 

money market funds as defined by MMFR1). Within this asset classes limit, the fund may by its underlying 
schemes invest:  

• up to 40% of its net assets in non-investment grade debt (i.e. debt securities rated below BBB- by S&P, 
Baa3 by Moody’s and/or BBB- by Fitch); and 

• any portion of its net assets in debt securities issued and/or guaranteed by a single sovereign issuer 
(including its government, public or local authority) which is non-investment grade and collateralised 
and/or securitised products (such as asset backed securities, mortgage backed securities and asset 
backed commercial papers). 

− Up to 20% in money market funds as defined by MMFR.  

− Up to 10% of its net assets in liquid alternatives (i.e. UCITS/UCIs investing in alternative strategies). 

− Up to 10% of its net assets in commodities. 

There are no currency constraints to these investments. 

The fund is not required to invest any portion of its net assets in any one country, region or industry/sector 
and is not subject to any limitation on the market capitalisation of the companies in which it may invest by its 
underlying schemes. The fund may invest up to 70% of its net assets in emerging markets considering 
combined equity and fixed income assets by its underlying schemes. The fund may invest up to 100% of its 
net assets in the U.S. market by its underlying schemes. 

The fund will not invest directly in debt instruments with loss-absorption features (“LAP”) but the fund may, by 
its underlying schemes, invest in LAP, for example, contingent convertible bonds, senior non-preferred debts, 
debt instruments that meet the qualifying criteria to be Tier 1 Capital, Additional Tier 1 Capital or Tier 2 Capital 
under the Banking (Capital) Rules or under an equivalent regime of non-Hong Kong jurisdictions, etc. These 
instruments may be subject to contingent write-down or contingent conversion to ordinary shares on the 
occurrence of trigger event(s). The fund’s expected total maximum investments in LAP by its underlying 
schemes will not be substantial. 

The fund may invest in underlying schemes which may use financial derivative instruments extensively for 
investment purposes, or of which the net derivative exposure is more than 50% of the underlying schemes’ 
net asset value. 

The fund may invest up to 20% of its net assets in money market instruments and term deposits for investment 
or treasury purposes.  

Except for situations of exceptionally unfavourable market conditions where a temporary breach of the 20% 
limit is required by the circumstances and justified having regard to the interests of the unitholders, the fund 
may hold up to 20% of its net assets in ancillary liquid assets (i.e. bank deposits at sight that are accessible 
at any time), in order to cover current or exceptional payments, or for the time necessary to reinvest in eligible 
assets or for a period of time strictly necessary in case of unfavourable market conditions. 

The fund is actively managed and is not managed in reference to a benchmark. 

Use of financial derivative instruments (“FDI”) 

The fund may use derivatives for hedging purpose only. 

Use of derivatives / investment in derivatives 

This fund’s net derivative exposure may be up to 50% of the fund’s net asset value. 

What are the key risks? 

Investment involves risks. Please refer to the Prospectus for details including the risk factors. 

1. General investment risk: The fund’s investment portfolio may fall in value due to any of the key risk factors 
below and therefore your investment in the fund may suffer losses. There is no guarantee of the repayment 
of principal. 
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Signature CIO Balanced Fund 
(a sub-fund of Amundi Asia Funds) 

2. Market risk: Value of this fund investments could decrease due to movements in financial markets. The 
value of the fund can be extremely volatile and could go down substantially within a short period of time. It is 
possible that your investment value could suffer substantial loss. 

3. Risks of investing in other schemes: The fund is a fund of funds and will be subject to the risks associated 
with the underlying schemes. The fund does not have control of the investments of the underlying schemes 
and there is no assurance that the investment objective and strategy of the underlying schemes will be 
successfully achieved which may have a negative impact to the net asset value of the fund. 

The underlying schemes in which the fund may invest may not be regulated by the SFC. There may be 
additional costs involved when investing into these underlying schemes. There is also no guarantee that the 
underlying schemes will always have sufficient liquidity to meet the fund’s redemption requests as and when 
made. 

4. Risks of investing in ETFs: An underlying ETF may be passively managed and the manager of the 
relevant ETF will not have the discretion to adapt to market changes. Falls in the underlying index of the 
relevant ETF are expected to result in corresponding falls in the value of the relevant ETF and the fund.  

A passively managed underlying ETF may be subject to tracking error risk, which is the risk that its 
performance may not track that of the index exactly.  

An underlying ETF may be terminated early under certain circumstances, for example, where the index is no 
longer available for benchmarking. The fund may not be able to recover their investments and may suffer a 
loss when the ETF is terminated. 

5. Risk relating to Standard Chartered’s CIO selection strategy: Standard Chartered’s CIO selection 
strategy may not achieve the desired results under all circumstances and market conditions. Furthermore, the 
investments of the fund may be periodically rebalanced and therefore the fund may incur greater transaction 
costs than a fund with static allocation strategy. 

6. Risk of termination of the right to use Standard Chartered’s CIO selection strategy: The Sub-
Investment Manager has been granted a right by the Investment Advisor to use Standard Chartered’s CIO 
selection strategy in respect of the fund pursuant to the investment advisory agreement signed between the 
Sub-Investment Manager and the Investment Advisor in respect of the fund (“IAA”). Each party to the IAA may 
terminate the IAA at any time for any reason by giving 6 months’ prior written notice to the other party (or such 
other notice period as may be agreed between the parties). The fund may not be able to fulfil its objective and 
the fund may either have to undergo material changes in investment objective and policy or be terminated if 
the IAA is terminated. 

7. Exchange risk / Currency risk: The fund may be invested, according to variable proportions and limits, in 
values and instruments expressed in other currencies than the base currency of the fund. Also, a class of 
units may be designated in a currency other than the base currency of the fund. The net asset value of the 
fund may be affected unfavorably by fluctuations in the exchange rates between these currencies and the 
base currency and by changes in exchange rate controls.  

8. Concentration risk: Although the fund has a global investment universe, the fund may at times invest a 
large portion of its assets in certain geographical area(s) by its underlying schemes, for example, the U.S., 
which may give rise to higher volatility than funds having a more diverse portfolio of investments. The value 
of the underlying schemes (and thus the fund) may be more susceptible to adverse economic, political, policy, 
foreign exchange, liquidity, tax, legal or regulatory event affecting the U.S. market.  

9. Equity market risk: The fund’s investment in equity securities by its underlying schemes is subject to 
general market risks, whose value may fluctuate due to various factors, such as changes in investment 
sentiment, political and economic conditions and issuer-specific factors. 

10. Emerging markets risk: According to the objectives and investment strategy of the fund, it will invest in 
emerging markets by its underlying schemes which may be subject to emerging markets risk. Emerging 
markets are less established than developed markets and therefore involve higher risks, particularly liquidity 
risk, currency risks, political, economic or social instability, legal and taxation risks, counterparty risk, custody 
risk and the risk of higher volatility. 

11. Risks associated with debt securities 

Credit / Counterparty risk: The fund is exposed to the credit/default risk of issuers of the debt securities that 
the fund may invest in by its underlying schemes. 

Interest rate risk: The net asset value of the fund will be affected depending on fluctuations in interest rates. 
When interest rates decline, indeed, the market value of fixed-income securities tends to increase, and 
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Signature CIO Balanced Fund 
(a sub-fund of Amundi Asia Funds) 

conversely, a rise in interest rates would have for consequences a depreciation of the fund’s investments by 
its underlying schemes. 

Sovereign debt risk: The fund may by its underlying schemes invest in debt securities issued and/or 
guaranteed by a single sovereign issuer (including its government, public or local authority) which is non-
investment grade. The fund’s investment in such debt securities by its underlying schemes may have an 
adverse impact on the risk profile of the fund. The fund’s investment in debt securities issued or guaranteed 
by sovereign and government agencies by its underlying schemes may be exposed to political, social and 
economic risks. Where sovereign and government agencies with rising government deficits and debt levels, 
their risk of default may increase. As such, the ratings of debt securities issued or guaranteed by these 
sovereign and government agencies may be downgraded. In such adverse situations, the sovereign and 
government agency issuers may not be able or willing to repay the principal and/or interest when due or may 
request the underlying schemes to participate in restructuring such debts. Accordingly, investments in such 
debt securities may experience greater price volatility and greater risk of loss of principal and interest. It is 
possible that investors may not get back their original investment, or even incur a total loss in the worst case 
scenario, and the underlying schemes (and thus the fund) may suffer significant losses when there is a default 
of sovereign debt or government agency issuers. 

Below-investment-grade / unrated bonds risk: The fund may invest up to 40% of its net asset value in below-
investment-grade or unrated bonds by its underlying schemes, which involve greater risk of loss of principal 
and interest than higher rated securities, due to the possibility of default or bankruptcy of the issuers of such 
securities, especially during periods of economic uncertainty or change. Such securities generally tend to 
reflect short-term corporate and market developments to a greater extent than higher grade securities which 
respond primarily to fluctuations in the general level of interest rates. Such securities may be subject to wider 
fluctuations in yield, wider bid-offer spreads, lower liquidity and consequently greater fluctuations in market 
values than higher rated securities. In adverse situations, this may result in significant loss in the underlying 
schemes’ (and thus the fund’s) assets. 

Volatility and liquidity risk: The debt securities in emerging markets may be subject to higher volatility and 
lower liquidity compared to more developed markets. The prices of securities traded in such markets may be 
subject to fluctuations. The bid and offer spreads of the price of such securities may be large and the 
underlying schemes (and thus the fund) may incur significant trading costs. 

Downgrading risk: The credit rating of debt securities or their issuers may be subject to the risk of being 
downgraded. In the event of downgrading in the credit ratings of a security or an issuer relating to a security, 
the underlying schemes’ investment value in such security and, in turn, the value of the underlying schemes 
(and thus the fund) may be adversely affected. The investment managers of the underlying schemes may or 
may not dispose of the debt securities that are being downgraded, subject to the investment objective of the 
underlying schemes and if it is in the interests of the unitholders to do so. Moreover, the investment managers 
of the underlying schemes may or may not be able to dispose of the debt securities that are being downgraded. 

Valuation risk: Valuation of the underlying schemes’ investments may involve uncertainties and judgmental 
determinations. If such valuation turns out to be incorrect, this may affect the net asset value calculation of 
the underlying schemes (and thus the fund). 

Credit rating risk: Credit ratings assigned by rating agencies are subject to limitations and do not guarantee 
the creditworthiness of the security and/or issuer at all times.  

12. Risk of investment in collateralised and/or securitised products: The fund is exposed to collateralised 
and/or securitised products which may be highly illiquid and prone to substantial price volatility. These 
instruments may be subject to greater credit, liquidity and interest rate risk compared to other debt securities. 
They are often exposed to extension and prepayment risks and risks that the payment obligations relating to 
the underlying assets are not met, which may adversely impact the returns of the securities. 

13. Eurozone risk: In light of ongoing concerns on the sovereign debt risk of certain countries within the 
Eurozone, the fund’s investments in the region by its underlying schemes may be subject to higher volatility, 
liquidity, currency and default risks. Any adverse events, such as credit downgrade of a sovereign or exit of 
EU members from the Eurozone, may have a negative impact on the value of the underlying schemes (and 
thus the fund). 

14. RMB classes related risk: RMB is currently not freely convertible and is subject to exchange controls 
and restrictions. Under exceptional circumstances, payment of redemptions and/or dividend payment in RMB 
may be delayed due to the exchange controls and restrictions applicable to RMB. 

When calculating the value of the ARH classes, the offshore RMB in Hong Kong (the “CNH”) will be used.  
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Signature CIO Balanced Fund 
(a sub-fund of Amundi Asia Funds) 

Although CNH and CNY are the same currency, they trade at different rates. Any divergence between CNH  
and CNY may adversely impact investors. 

The value of the RMB classes thus calculated will be subject to fluctuation. The exchange rate of RMB may 
rise or fall. There can be no assurance that RMB will not be subject to devaluation. Any depreciation of RMB 
could adversely affect the value of investors’ investments in the RMB classes of the fund. Non-RMB based 
(e.g. Hong Kong) investors may suffer losses in the event that RMB depreciates against Hong Kong dollar or 
such other currencies upon receipt of the RMB redemption proceeds and/or RMB dividends (if any). 

15. Risk attached to the use of Financial Derivative Instruments (“FDI”): The fund may invest in 
underlying schemes which may use FDI extensively for investment purposes, or of which the net derivative 
exposure is more than 50% of the underlying schemes’ net asset value. Investment in FDI is subject to 
additional risks, including counterparty and credit risk, liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk. The leverage element/component of an FDI can result in a loss significantly greater 
than the amount invested in the FDI by the underlying schemes. In adverse situation, the underlying schemes’ 
use of FDI may become ineffective and the underlying schemes (and thus the fund) may suffer significant 
losses. 

16. Risks related to distribution out of capital: For distribution class, the Management Company may at 
its discretion determine to pay dividends out of income, capital and/or effectively out of capital of the fund. 
Payment of dividends out of capital and/or effectively out of capital amounts to a return or withdrawal of part 
of an investor’s original investment or from any capital gains attributable to that original investment. Any 
distributions involving payment of dividends out of the fund’s capital and/or payment of dividends effectively 
out of the fund’s capital (as the case may be) may result in an immediate reduction of the net asset value per 
unit of the fund. However, the fund will not make a dividend payment if the assets of Amundi Asia Funds are 
below the minimum capital requirement (as specified in the “Operations and Business Structure” sub-section 
of the “The FUND” section of the Prospectus), or if paying the dividend would cause that situation to occur. 

The distribution amount and net asset value of any hedged unit classes may be adversely affected by 
exchange rate fluctuation resulting from differences in the interest rates of the reference currency of the 
hedged unit classes and the fund’s base currency, leading to an increase in the amount of distribution that is 
paid out of capital and hence a greater erosion of capital than other non-hedged unit classes. 

How has the fund performed? 

 

 

Is there any guarantee? 

This fund does not have any guarantees. You may not get back the full amount of money you invest. 
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• Past Performance information is not 
indicative of future performance. 
Investors may not get back the full 
amount invested.  

• The computation of the performance is 
based on the calendar year end, NAV-to-
NAV, with dividend reinvested.  

• Investment Manager views “AU (C)” 
being the focus unit class available to 
retail investors in Hong Kong as the most 
appropriate representative unit class. 

• These figures show by how much the unit 
class increased or decreased in value 
during the calendar year being shown. 
Performance data has been calculated in 
USD including ongoing charges and 
excluding subscription fee and 
redemption fee you might have to pay. 

• Where no past performance is shown 
there was insufficient data available in 
that year to provide performance.  

• Fund launch date: 2022 

• Class launch date: 2022 
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Signature CIO Balanced Fund 
(a sub-fund of Amundi Asia Funds) 

What are the fees and charges? 

Charges which may be payable by you 

You may have to pay the following fees when dealing in the units of the fund. 

Fee What you pay 

Subscription fee (purchase fee) Class A: Up to 5.00% of the amount you buy 
Class SC Invest: Up to 5.00% of the amount you buy 

Switching fee (switch fee) Class A: Up to 1.00% of the amount you switch* 
Class SC Invest: None* 

Redemption fee None 

* Switches are allowed only among the following group of sub-funds under Amundi Asia Funds: Signature CIO Conservative Fund, 
Signature CIO Balanced Fund, Signature CIO Growth Fund and Signature CIO Income Fund. Switching from units of one class of any 
sub-fund to units of another class of the same sub-fund or another sub-fund within this group of sub-funds is also permitted. All switches 
are subject to the conditions as described in the Prospectus. 

Ongoing fees payable by the fund 

The following expenses will be paid out of the fund. They affect you because they reduce the return you get 
on your investments. 

 Annual rate (as a % of the fund’s net asset value) 

Management fee Currently up to 0.95% (maximum is 0.95%), subject to a minimum 
amount of USD125,000 

Depositary fee Included in Administration fee 

Performance fee Not Applicable 

Administration fee AU (C), AU MD (D), AHK (C), AHK MD (D), ARH MD (D), SC Invest HK 

(C) and SC Invest HK QD (D): Currently up to 0.11% (maximum is 
0.11%) 

AA Hgd MD (D), ACA Hgd MD (D), AE Hgd MD (D), AG Hgd MD (D), 
ANZ Hgd MD (D) and AJ Hgd MD (D): Currently up to 0.13% (maximum 
is 0.13%) 

Other fees 

You may have to pay other fees when dealing in the units of the fund. The fund will also bear the costs which 
are directly attributable to it, as set out in the offering document. 

Additional Information 

• You generally buy and redeem units at the fund’s next-determined net asset value (NAV) after CACEIS 
Malaysia Sdn. Bhd., the service provider who process Hong Kong orders, receives your request in good 
order on or before 5 p.m. (Hong Kong time) being the dealing cut-off time. Investors are reminded that the 
distributors may have different cut-off time. Please pay attention to the dealing cut-off time of the respective 
distributors. 

• The net asset value (NAV) of this fund is calculated and the price of units is published on each business 
day (as defined in the Hong Kong Covering Document). They are available online at 
http://www.amundi.com.hk/retail*. 

• The past performance information of other unit classes offered to Hong Kong investors are available by 
Amundi Hong Kong Limited on request and available in English on the website http://www.amundi.com.hk*. 

• The compositions of dividends (i.e. the relative amounts paid out of (i) net distributable income and (ii) 
capital) for the last 12 months are available by Amundi Hong Kong Limited on request and can be found 
online at http://www.amundi.com.hk*. 

*The above websites have not been reviewed by the SFC. 
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Important 

If you are in doubt, you should seek professional advice. 

The SFC takes no responsibility for the contents of this statement and makes no representation as to its 
accuracy or completeness. 
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PRODUCT KEY FACTS 
Signature CIO Growth Fund 

(a sub-fund of Amundi Asia Funds)  
Issuer: Amundi Hong Kong Limited 

April 2026 

• This statement provides you with key information about this product. 
• This statement is a part of the offering document. 
• You should not invest in this product based on this statement alone. 

Quick Facts 

Management Company: Amundi Luxembourg S.A. 

Investment Manager: Amundi Hong Kong Limited (Hong Kong, internal delegation) 

Sub-Investment Manager: Amundi Singapore Limited (Singapore, internal delegation) 

Investment Advisor#: Standard Chartered Bank (Singapore) Limited 
#The Investment Advisor provides investment recommendations to the Investment Manager  
and the Sub-Investment Manager and has no discretionary investment management function 
in respect of the fund. 

Depositary: CACEIS Bank, Luxembourg Branch 

Dealing Frequency: Daily (any full bank business day in Luxembourg, Ireland and Singapore 
and a full open day in main stock exchange in USA and in London stock 
exchange) 

Ongoing charges over a year: AU (C):   1.28%1 

AU MD (D):   1.28%1 

AHK (C):   1.28%1 

AHK MD (D):   1.27%1 

AA Hgd MD (D):  1.31%1 

ACA Hgd MD (D):  1.31%^ 

AE Hgd MD (D):  1.30%1 

AG Hgd MD (D):  1.29%1 

ANZ Hgd MD (D):  1.31%^ 

ARH MD (D):   1.31%^ 

AJ Hgd MD (D):  1.31%2 

SC Invest HK (C):  1.24%1 

SC Invest HK QD (D):  1.29%1 

Base currency: USD 

Dividend policy: For accumulation units (C): No dividends will be declared. 

For distribution units (D): Dividend, if declared, will be paid^. The unit 
classes with suffix “MD” declare dividends (if any) monthly. The unit 
classes with suffix “QD” declare dividends (if any) quarterly. 

^Dividend payments may, at the sole discretion of the Management 
Company, be made out of the fund’s income and/or capital, and/or be paid 
out of gross income while charging/paying all or part of the fund’s fees and 
expenses to/out of the capital of the fund, resulting in an increase in 
distributable income for the payment of dividends by the fund, in which 
case, the fund is effectively paying dividends out of capital. Distributions 
out of capital and/or effectively out of capital may result in an immediate 
decrease of the net asset value per unit of the fund. 

Financial year end: 31 December 
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Signature CIO Growth Fund 
(a sub-fund of Amundi Asia Funds) 

Min. Investment: Initial: none  Additional: none 

1 The ongoing charges figure is based on the expenses for the period from 1 July 2024 to 30 June 2025 and expressed as a percentage 
of the average net asset value for the corresponding period. This figures may vary from year to year. 
2As the unit class is newly launched, the ongoing charges figure is based on estimated expenses borne by the unit class over a 12-month 
period divided by the estimate average net asset value over the same period. It mainly includes the management fee, the administrative 
fees, the indirect fees and the Luxembourg tax (Taxe d’Abonnement). The actual figure may be different from this figure and may change 
from year to year. 

^The first issue of the class has not yet occurred, or the class was fully redeemed and has not yet re-launched, this figure is a best 
estimate only and represents the sum of the estimated expenses over the first year after the launch of the class and expressed as a 
percentage of the estimate average net asset value for the corresponding period. It mainly includes the management fee, the 
administrative fees, the indirect fees and the Luxembourg tax (Taxe d’Abonnement). This figure may be different upon actual operation 
of the class and may vary from year to year 

What is this product? 

This fund is a sub-fund of Amundi Asia Funds, a mutual fund domiciled in Luxembourg and its home regulator 
is the Commission de Surveillance du Secteur Financier. 

Objectives and Investment Strategy 

The fund seeks to achieve growth mainly through capital appreciation over a mid to long-term investment 
horizon. 

The fund is a fund of funds that will invest at least 80% of its net assets in UCITS (undertaking for collective 
investment in transferable securities) / UCIs (undertaking for collective investment). 

The fund will be managed combining top-down macroeconomic views and bottom-up mutual funds and 
exchange-traded funds (“ETFs”) selection from Standard Chartered’s Chief Investment Office (CIO) and 
Investments Management teams. 

The exposure to various asset classes determines how the fund behaves under different macroeconomic 
scenarios and market regimes. As such, the key pillar and starting point of the investment process is the 
Strategic Asset Allocation (“SAA”). This refers to the set of weights assigned to the asset classes in a portfolio, 
without discretionary views. The SAA can be said to be responsible for the portfolio’s beta returns (i.e. total 
returns obtained from passive ownership of assets). In view of the SAA’s significance to performance, the 
SAA needs to be constructed in alignment with the portfolio’s investment objective. 

In addition, the SAA’s performance can be enhanced by a Tactical Asset Allocation (“TAA”) and security 
selection. 

Whereas the SAA is responsible for beta returns, the TAA and security selection are responsible for alpha 
returns (i.e. active returns on the investments of the fund). 

The pursuit of alpha is underpinned by the core belief that capital markets, while fiercely competitive, are not 
fully efficient, and such inefficiencies can be exploited by market timing (TAA) and taking on idiosyncratic risk 
(fund selection). 

The Investment Advisor provides guidance for asset allocation and mutual funds and ETF selection. In this 
regard, regular investment meetings are held between the Investment Manager, the Sub-Investment Manager 
and the Investment Advisor wherein exchange of information, views, market analysis and investment ideas in 
respect of the Investment Advisor’s recommendations shall take place, prior to the Investment Manager and 
the Sub-Investment Manager taking a decision on portfolio investments for the fund. For the avoidance of 
doubt, the Investment Advisor has no discretionary investment management function in respect of the fund 
and its recommendations have no binding effect on the fund. 

The fund will invest in eligible UCITS/UCIs (including but not limited to UCITS/UCIs domiciled in Luxembourg 
and Ireland and UCITS/UCIs listed on London stock exchange) that are exposed to the following asset 
classes: 

− Between 60% and 95% of its net assets in equities asset classes.  
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1 MMFR is the Regulation (EU) 2017/1131 of the European Parliament and of the Council of 14 June 2017 on money market funds and 
Commission Delegated Regulation (EU) 2018/990 of 10 April 2018 amending and supplementing Regulation (EU) 2017/1131 of the European 
Parliament and of the Council with regard to simple, transparent and standardised (STS) securitisations and asset-backed commercial papers 
(ABCPs), requirements for assets received as part of reverse repurchase agreements and credit quality assessment methodologies. 

− Up to 30% of its net assets in fixed income asset classes. The fixed income asset classes include securities 
issued by any type of issuer (e.g. government, sovereign, corporates, etc.) (not including money market 
funds as defined by MMFR1). Within this asset classes limit, the fund may by its underlying schemes invest:  

• up to 20% of its net assets in non-investment grade debt (i.e. debt securities rated below BBB- by S&P, 
Baa3 by Moody’s and/or BBB- by Fitch); and 

• any portion of its net assets in debt securities issued and/or guaranteed by a single sovereign issuer 
(including its government, public or local authority) which is non-investment grade and collateralised 
and/or securitised products (such as asset backed securities, mortgage backed securities and asset 
backed commercial papers). 

− Up to 20% in money market funds as defined by MMFR.  

− Up to 10% of its net assets in liquid alternatives (i.e. UCITS/UCIs investing in alternative strategies). 

− Up to 10% of its net assets in commodities. 

There are no currency constraints to these investments. 

The fund is not required to invest any portion of its net assets in any one country, region or industry/sector 
and is not subject to any limitation on the market capitalisation of the companies in which it may invest by its 
underlying schemes. The fund may invest up to 80% of its net assets in emerging markets considering 
combined equity and fixed income assets by its underlying schemes. The fund may invest up to 100% of its 
net assets in the U.S. market by its underlying schemes. 

The fund will not invest directly in debt instruments with loss-absorption features (“LAP”) but the fund may, by 
its underlying schemes, invest in LAP, for example, contingent convertible bonds, senior non-preferred debts, 
debt instruments that meet the qualifying criteria to be Tier 1 Capital, Additional Tier 1 Capital or Tier 2 Capital 
under the Banking (Capital) Rules or under an equivalent regime of non-Hong Kong jurisdictions, etc. These 
instruments may be subject to contingent write-down or contingent conversion to ordinary shares on the 
occurrence of trigger event(s). The fund’s expected total maximum investments in LAP by its underlying 
schemes will not be substantial. 

The fund may invest in underlying schemes which may use financial derivative instruments extensively for 
investment purposes, or of which the net derivative exposure is more than 50% of the underlying schemes’ 
net asset value. 

The fund may invest up to 20% of its net assets in money market instruments and term deposits for investment 
or treasury purposes.  

Except for situations of exceptionally unfavourable market conditions where a temporary breach of the 20% 
limit is required by the circumstances and justified having regard to the interests of the unitholders, the fund 
may hold up to 20% of its net assets in ancillary liquid assets (i.e. bank deposits at sight that are accessible 
at any time), in order to cover current or exceptional payments, or for the time necessary to reinvest in eligible 
assets or for a period of time strictly necessary in case of unfavourable market conditions. 

The fund is actively managed and is not managed in reference to a benchmark. 

Use of financial derivative instruments (“FDI”) 

The fund may use derivatives for hedging purpose only. 

Use of derivatives / investment in derivatives 

This fund’s net derivative exposure may be up to 50% of the fund’s net asset value. 

What are the key risks? 

Investment involves risks. Please refer to the Prospectus for details including the risk factors. 

1. General investment risk: The fund’s investment portfolio may fall in value due to any of the key risk factors 
below and therefore your investment in the fund may suffer losses. There is no guarantee of the repayment 
of principal. 
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2. Market risk: Value of this fund investments could decrease due to movements in financial markets. The 
value of the fund can be extremely volatile and could go down substantially within a short period of time. It is 
possible that your investment value could suffer substantial loss. 

3. Risks of investing in other schemes: The fund is a fund of funds and will be subject to the risks associated 
with the underlying schemes. The fund does not have control of the investments of the underlying schemes 
and there is no assurance that the investment objective and strategy of the underlying schemes will be 
successfully achieved which may have a negative impact to the net asset value of the fund. 

The underlying schemes in which the fund may invest may not be regulated by the SFC. There may be 
additional costs involved when investing into these underlying schemes. There is also no guarantee that the 
underlying schemes will always have sufficient liquidity to meet the fund’s redemption requests as and when 
made. 

4. Risks of investing in ETFs: An underlying ETF may be passively managed and the manager of the 
relevant ETF will not have the discretion to adapt to market changes. Falls in the underlying index of the 
relevant ETF are expected to result in corresponding falls in the value of the relevant ETF and the fund.  

A passively managed underlying ETF may be subject to tracking error risk, which is the risk that its 
performance may not track that of the index exactly.  

An underlying ETF may be terminated early under certain circumstances, for example, where the index is no 
longer available for benchmarking. The fund may not be able to recover their investments and may suffer a 
loss when the ETF is terminated. 

5. Risk relating to Standard Chartered’s CIO selection strategy: Standard Chartered’s CIO selection 
strategy may not achieve the desired results under all circumstances and market conditions. Furthermore, the 
investments of the fund may be periodically rebalanced and therefore the fund may incur greater transaction 
costs than a fund with static allocation strategy. 

6. Risk of termination of the right to use Standard Chartered’s CIO selection strategy: The Sub-
Investment Manager has been granted a right by the Investment Advisor to use Standard Chartered’s CIO 
selection strategy in respect of the fund pursuant to the investment advisory agreement signed between the 
Sub-Investment Manager and the Investment Advisor in respect of the fund (“IAA”). Each party to the IAA may 
terminate the IAA at any time for any reason by giving 6 months’ prior written notice to the other party (or such 
other notice period as may be agreed between the parties). The fund may not be able to fulfil its objective and 
the fund may either have to undergo material changes in investment objective and policy or be terminated if 
the IAA is terminated. 

7. Exchange risk / Currency risk: The fund may be invested, according to variable proportions and limits, in 
values and instruments expressed in other currencies than the base currency of the fund. Also, a class of 
units may be designated in a currency other than the base currency of the fund. The net asset value of the 
fund may be affected unfavorably by fluctuations in the exchange rates between these currencies and the 
base currency and by changes in exchange rate controls.  

8. Concentration risk: Although the fund has a global investment universe, the fund may at times invest a 
large portion of its assets in certain geographical area(s) by its underlying schemes, for example, the U.S., 
which may give rise to higher volatility than funds having a more diverse portfolio of investments. The value 
of the underlying schemes (and thus the fund) may be more susceptible to adverse economic, political, policy, 
foreign exchange, liquidity, tax, legal or regulatory event affecting the U.S. market.  

9. Equity market risk: The fund’s investment in equity securities by its underlying schemes is subject to 
general market risks, whose value may fluctuate due to various factors, such as changes in investment 
sentiment, political and economic conditions and issuer-specific factors. 

10. Emerging markets risk: According to the objectives and investment strategy of the fund, it will invest in 
emerging markets by its underlying schemes which may be subject to emerging markets risk. Emerging 
markets are less established than developed markets and therefore involve higher risks, particularly liquidity 
risk, currency risks, political, economic or social instability, legal and taxation risks, counterparty risk, custody 
risk and the risk of higher volatility. 

11. Risks associated with debt securities 

Credit / Counterparty risk: The fund is exposed to the credit/default risk of issuers of the debt securities that 
the fund may invest in by its underlying schemes. 

Interest rate risk: The net asset value of the fund will be affected depending on fluctuations in interest rates. 
When interest rates decline, indeed, the market value of fixed-income securities tends to increase, and 
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conversely, a rise in interest rates would have for consequences a depreciation of the fund’s investments by 
its underlying schemes. 

Sovereign debt risk: The fund’s investment in debt securities issued or guaranteed by sovereign and 
government agencies by its underlying schemes may be exposed to political, social and economic risks. 
Where sovereign and government agencies with rising government deficits and debt levels, their risk of default 
may increase. As such, the ratings of debt securities issued or guaranteed by these sovereign and government 
agencies may be downgraded. In such adverse situations, the sovereign and government agency issuers may 
not be able or willing to repay the principal and/or interest when due or may request the underlying schemes 
to participate in restructuring such debts. Accordingly, investments in such debt securities may experience 
greater price volatility and greater risk of loss of principal and interest. It is possible that investors may not get 
back their original investment, or even incur a total loss in the worst case scenario, and the underlying 
schemes (and thus the fund) may suffer significant losses when there is a default of sovereign debt or 
government agency issuers. 

Volatility and liquidity risk: The debt securities in emerging markets may be subject to higher volatility and 
lower liquidity compared to more developed markets. The prices of securities traded in such markets may be 
subject to fluctuations. The bid and offer spreads of the price of such securities may be large and the 
underlying schemes (and thus the fund) may incur significant trading costs. 

Downgrading risk: The credit rating of debt securities or their issuers may be subject to the risk of being 
downgraded. In the event of downgrading in the credit ratings of a security or an issuer relating to a security, 
the underlying schemes’ investment value in such security and, in turn, the value of the underlying schemes 
(and thus the fund) may be adversely affected. The investment managers of the underlying schemes may or 
may not dispose of the debt securities that are being downgraded, subject to the investment objective of the 
underlying schemes and if it is in the interests of the unitholders to do so. Moreover, the investment managers 
of the underlying schemes may or may not be able to dispose of the debt securities that are being downgraded. 

Valuation risk: Valuation of the underlying schemes’ investments may involve uncertainties and judgmental 
determinations. If such valuation turns out to be incorrect, this may affect the net asset value calculation of 
the underlying schemes (and thus the fund). 

Credit rating risk: Credit ratings assigned by rating agencies are subject to limitations and do not guarantee 
the creditworthiness of the security and/or issuer at all times.  

12. Risk of investment in collateralised and/or securitised products: The fund is exposed to collateralised 
and/or securitised products which may be highly illiquid and prone to substantial price volatility. These 
instruments may be subject to greater credit, liquidity and interest rate risk compared to other debt securities. 
They are often exposed to extension and prepayment risks and risks that the payment obligations relating to 
the underlying assets are not met, which may adversely impact the returns of the securities. 

13. Eurozone risk: In light of ongoing concerns on the sovereign debt risk of certain countries within the 
Eurozone, the fund’s investments in the region by its underlying schemes may be subject to higher volatility, 
liquidity, currency and default risks. Any adverse events, such as credit downgrade of a sovereign or exit of 
EU members from the Eurozone, may have a negative impact on the value of the underlying schemes (and 
thus the fund). 

14. RMB classes related risk: RMB is currently not freely convertible and is subject to exchange controls 
and restrictions. Under exceptional circumstances, payment of redemptions and/or dividend payment in RMB 
may be delayed due to the exchange controls and restrictions applicable to RMB. 

When calculating the value of the ARH classes, the offshore RMB in Hong Kong (the “CNH”) will be used. 
Although CNH and CNY are the same currency, they trade at different rates. Any divergence between CNH 
and CNY may adversely impact investors. 

The value of the RMB classes thus calculated will be subject to fluctuation. The exchange rate of RMB may 
rise or fall. There can be no assurance that RMB will not be subject to devaluation. Any depreciation of RMB 
could adversely affect the value of investors’ investments in the RMB classes of the fund. Non-RMB based 
(e.g. Hong Kong) investors may suffer losses in the event that RMB depreciates against Hong Kong dollar or 
such other currencies upon receipt of the RMB redemption proceeds and/or RMB dividends (if any). 

15. Risk attached to the use of Financial Derivative Instruments (“FDI”): The fund may invest in 
underlying schemes which may use FDI extensively for investment purposes, or of which the net derivative 
exposure is more than 50% of the underlying schemes’ net asset value. Investment in FDI is subject to 
additional risks, including counterparty and credit risk, liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk. The leverage element/component of an FDI can result in a loss significantly greater 
than the amount invested in the FDI by the underlying schemes. In adverse situation, the underlying schemes’ 
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use of FDI may become ineffective and the underlying schemes (and thus the fund) may suffer significant 
losses. 

16. Risks related to distribution out of capital: For distribution class, the Management Company may at 
its discretion determine to pay dividends out of income, capital and/or effectively out of capital of the fund. 
Payment of dividends out of capital and/or effectively out of capital amounts to a return or withdrawal of part 
of an investor’s original investment or from any capital gains attributable to that original investment. Any 
distributions involving payment of dividends out of the fund’s capital and/or payment of dividends effectively 
out of the fund’s capital (as the case may be) may result in an immediate reduction of the net asset value per 
unit of the fund. However, the fund will not make a dividend payment if the assets of Amundi Asia Funds are 
below the minimum capital requirement (as specified in the “Operations and Business Structure” sub-section 
of the “The FUND” section of the Prospectus), or if paying the dividend would cause that situation to occur. 

The distribution amount and net asset value of any hedged unit classes may be adversely affected by 
exchange rate fluctuation resulting from differences in the interest rates of the reference currency of the 
hedged unit classes and the fund’s base currency, leading to an increase in the amount of distribution that is 
paid out of capital and hence a greater erosion of capital than other non-hedged unit classes. 

How has the fund performed? 

 

 

Is there any guarantee? 

This fund does not have any guarantees. You may not get back the full amount of money you invest. 

What are the fees and charges? 

Charges which may be payable by you 

You may have to pay the following fees when dealing in the units of the fund. 

Fee What you pay 

Subscription fee (purchase fee) Class A: Up to 5.00% of the amount you buy 
Class SC Invest: Up to 5.00% of the amount you buy 

Switching fee (switch fee) Class A: Up to 1.00% of the amount you switch* 
Class SC Invest: None* 

Redemption fee None 

* Switches are allowed only among the following group of sub-funds under Amundi Asia Funds: Signature CIO Conservative Fund, 
Signature CIO Balanced Fund, Signature CIO Growth Fund and Signature CIO Income Fund. Switching from units of one class of any 
sub-fund to units of another class of the same sub-fund or another sub-fund within this group of sub-funds is also permitted. All switches 
are subject to the conditions as described in the Prospectus.  
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• Past Performance information is not 
indicative of future performance. 
Investors may not get back the full amount 
invested.  

• The computation of the performance is 
based on the calendar year end, NAV-to-
NAV, with dividend reinvested.  

• Investment Manager views “AU (C)” being 
the focus unit class available to retail 
investors in Hong Kong as the most 
appropriate representative unit class. 

• These figures show by how much the unit 
class increased or decreased in value 
during the calendar year being shown. 
Performance data has been calculated in 
USD including ongoing charges and 
excluding subscription fee and 
redemption fee you might have to pay. 

• Where no past performance is shown 
there was insufficient data available in 
that year to provide performance.  

• Fund launch date: 2022 

• Class launch date: 2022 
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Ongoing fees payable by the fund 

The following expenses will be paid out of the fund. They affect you because they reduce the return you get 
on your investments. 

 Annual rate (as a % of the fund’s net asset value) 

Management fee Currently up to 0.95% (maximum is 0.95%), subject to a minimum amount of 
USD125,000 

Depositary fee Included in Administration fee 

Performance fee Not Applicable 

Administration fee AU (C), AU MD (D), AHK (C), AHK MD (D), ARH MD (D), SC Invest HK (C) 
and SC Invest HK QD (D): Currently up to 0.11% (maximum is 0.11%) 

AA Hgd MD (D), ACA Hgd MD (D), AE Hgd MD (D), AG Hgd MD (D), ANZ 
Hgd MD (D) and AJ Hgd MD (D): Currently up to 0.13% (maximum is 0.13%) 

Other fees 

You may have to pay other fees when dealing in the units of the fund. The fund will also bear the costs which 
are directly attributable to it, as set out in the offering document. 

Additional Information 

• You generally buy and redeem units at the fund’s next-determined net asset value (NAV) after CACEIS 
Malaysia Sdn. Bhd., the service provider who process Hong Kong orders, receives your request in good 
order on or before 5 p.m. (Hong Kong time) being the dealing cut-off time. Investors are reminded that the 
distributors may have different cut-off time. Please pay attention to the dealing cut-off time of the respective 
distributors. 

• The net asset value (NAV) of this fund is calculated and the price of units is published on each business 
day (as defined in the Hong Kong Covering Document). They are available online at 
http://www.amundi.com.hk/retail*. 

• The past performance information of other unit classes offered to Hong Kong investors are available by 
Amundi Hong Kong Limited on request and available in English on the website http://www.amundi.com.hk*. 

• The compositions of dividends (i.e. the relative amounts paid out of (i) net distributable income and (ii) 
capital) for the last 12 months are available by Amundi Hong Kong Limited on request and can be found 
online at http://www.amundi.com.hk*. 

*The above websites have not been reviewed by the SFC. 

Important 

If you are in doubt, you should seek professional advice. 

The SFC takes no responsibility for the contents of this statement and makes no representation as to its 
accuracy or completeness. 
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PRODUCT KEY FACTS  

Signature CIO Conservative Fund 
(a sub-fund of Amundi Asia Funds)  

Issuer: Amundi Hong Kong Limited 
April 2026 

• This statement provides you with key information about this product. 
• This statement is a part of the offering document. 
• You should not invest in this product based on this statement alone. 

Quick Facts 

Management Company: Amundi Luxembourg S.A. 

Investment Manager: Amundi Hong Kong Limited (Hong Kong, internal delegation) 

Sub-Investment Manager: Amundi Singapore Limited (Singapore, internal delegation) 

Investment Advisor#: Standard Chartered Bank (Singapore) Limited 
#The Investment Advisor provides investment recommendations to the Investment Manager  
and the Sub-Investment Manager and has no discretionary investment management function 
in respect of the fund. 

Depositary: CACEIS Bank, Luxembourg Branch 

Dealing Frequency: Daily (any full bank business day in Luxembourg, Ireland and Singapore 
and a full open day in main stock exchange in USA and in London stock 
exchange) 

Ongoing charges over a year: AU (C):   1.13%1 

AU MD (D):   1.12%1 

AHK (C):   1.13%1 

AHK MD (D):   1.13%1 

AA Hgd MD (D):  1.15%1 

ACA Hgd MD (D):  1.16%1 

AE Hgd MD (D):  1.16%1 

AG Hgd MD (D):  1.15%1 

ANZ Hgd MD (D):  1.16%2 

ARH MD (D):   1.16%^ 

AJ Hgd MD (D):  1.16%1 

SC Invest HK (C):  1.06%1 

SC Invest HK QD (D):  1.14%1 

Base currency: USD 

Dividend policy: For accumulation units (C):  No dividends will be declared. 

For distribution units (D): Dividend, if declared, will be paid^. The unit 
classes with suffix “MD” declare dividends (if any) monthly.  The unit 
classes with suffix “QD” declare dividends (if any) quarterly. 

^Dividend payments may, at the sole discretion of the Management 
Company, be made out of the fund’s income and/or capital, and/or be paid 
out of gross income while charging/paying all or part of the fund’s fees and 
expenses to/out of the capital of the fund, resulting in an increase in 
distributable income for the payment of dividends by the fund, in which 
case, the fund is effectively paying dividends out of capital. Distributions 
out of capital and/or effectively out of capital may result in an immediate 
decrease of the net asset value per unit of the fund. 

Financial year end: 31 December 
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1 MMFR is the Regulation (EU) 2017/1131 of the European Parliament and of the Council of 14 June 2017 on money market funds and 
Commission Delegated Regulation (EU) 2018/990 of 10 April 2018 amending and supplementing Regulation (EU) 2017/1131 of the European 
Parliament and of the Council with regard to simple, transparent and standardised (STS) securitisations and asset-backed commercial papers 
(ABCPs), requirements for assets received as part of reverse repurchase agreements and credit quality assessment methodologies. 

Min. Investment: Initial: none  Additional: none 
 

1The ongoing charges figure is based on the expenses for the period from 1 January 2025 to 31 December 2025 and expressed as a 
percentage of the average net asset value for the corresponding period. This figures may vary from year to year. 
2As the unit class is newly launched, the ongoing charges figure is based on estimated expenses borne by the unit class over a 12-month 
period divided by the estimate average net asset value over the same period. It mainly includes the management fee, the administrative 
fees, the indirect fees and the Luxembourg tax (Taxe d’Abonnement). The actual figure may be different from this figure and may change 
from year to year. 
^The first issue of the class has not yet occurred, or the class was fully redeemed and has not yet re-launched, this figure is a best estimate 
only and represents the sum of the estimated expenses over the first year after the launch of the class and expressed as a percentage 
of the estimate average net asset value for the corresponding period. It mainly includes the management fee, the administrative fees, the 
indirect fees and the Luxembourg tax (Taxe d’Abonnement). This figure may be different upon actual operation of the class and may vary 
from year to year. 

What is this product? 

This fund is a sub-fund of Amundi Asia Funds, a mutual fund domiciled in Luxembourg and its home regulator 
is the Commission de Surveillance du Secteur Financier. 

Objectives and Investment Strategy 

The fund seeks to generate income over a mid to long-term investment horizon. 

The fund is a fund of funds that will invest at least 80% of its net assets in UCITS (undertaking for collective 
investment in transferable securities) / UCIs (undertaking for collective investment). 

The fund will be managed combining top-down macroeconomic views and bottom-up mutual funds and 
exchange-traded funds (“ETFs”) selection from Standard Chartered’s Chief Investment Office (CIO) and 
Investments Management teams. 

The exposure to various asset classes determines how the fund behaves under different macroeconomic 
scenarios and market regimes.  As such, the key pillar and starting point of the investment process is the 
Strategic Asset Allocation (“SAA”).  This refers to the set of weights assigned to the asset classes in a portfolio, 
without discretionary views. The SAA can be said to be responsible for the portfolio’s beta returns (i.e. total 
returns obtained from passive ownership of assets). In view of the SAA’s significance to performance, the SAA 
needs to be constructed in alignment with the portfolio’s investment objective. 

In addition, the SAA’s performance can be enhanced by a Tactical Asset Allocation (“TAA”) and security 
selection.   

Whereas the SAA is responsible for beta returns, the TAA and security selection are responsible for alpha 
returns (i.e. active returns on the investments of the fund).   

The pursuit of alpha is underpinned by the core belief that capital markets, while fiercely competitive, are not 
fully efficient, and such inefficiencies can be exploited by market timing (TAA) and taking on idiosyncratic risk 
(fund selection). 

The Investment Advisor provides guidance for asset allocation and mutual funds and ETF selection. In this 
regard, regular investment meetings are held between the Investment Manager, the Sub-Investment Manager 
and the Investment Advisor wherein exchange of information, views, market analysis and investment ideas in 
respect of the Investment Advisor’s recommendations shall take place, prior to the Investment Manager and 
the Sub-Investment Manager taking a decision on portfolio investments for the fund. For the avoidance of 
doubt, the Investment Advisor has no discretionary investment management function in respect of the fund 
and its recommendations have no binding effect on the fund. 

The fund will invest in eligible UCITS/UCIs (including but not limited to UCITS/UCIs domiciled in Luxembourg 
and Ireland and UCITS/UCIs listed on London stock exchange) that are exposed to the following asset classes: 

− Between 51% and 100% of its net assets in fixed income asset classes. The fixed income asset classes 
include securities issued by any type of issuer (e.g. government, sovereign, corporates, etc.) (not including 
money market funds as defined by MMFR1). Within this asset classes limit, the fund may by its underlying 
schemes invest:  
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• up to 20% of its net assets in non-investment grade debt (i.e. debt securities rated below BBB- by S&P, 
Baa3 by Moody’s and/or BBB- by Fitch); and 

• any portion of its net assets in debt securities issued and/or guaranteed by a single sovereign issuer 
(including its government, public or local authority) which is non-investment grade and collateralised 
and/or securitised products (such as asset backed securities, mortgage backed securities and asset 
backed commercial papers). 

− Up to 49% of its net assets in money market funds as defined by MMFR.  

− Up to 60% of its net assets in emerging markets fixed income assets. 

The fund will not invest in UCITS/UCIs that are mainly exposed to the following asset classes: 

− Equity; 

− Alternatives including liquid alternatives (i.e. UCITS/UCIs investing in alternative strategies); 

− Commodities 

There are no currency constraints to these investments. 

The fund is not required to invest any portion of its net assets in any one country, region or industry/sector and is 
not subject to any limitation on the market capitalisation of the companies in which it may invest by its underlying 
schemes. The fund may invest up to 100% of its net assets in the U.S. market by its underlying schemes. 

The fund will not invest directly in debt instruments with loss-absorption features (“LAP”) but the fund may, by 
its underlying schemes, invest in LAP, for example, contingent convertible bonds, senior non-preferred debts, 
debt instruments that meet the qualifying criteria to be Tier 1 Capital, Additional Tier 1 Capital or Tier 2 Capital 
under the Banking (Capital) Rules or under an equivalent regime of non-Hong Kong jurisdictions, etc. These 
instruments may be subject to contingent write-down or contingent conversion to ordinary shares on the 
occurrence of trigger event(s). The fund’s expected total maximum investments in LAP by its underlying 
schemes will not be substantial. 

The fund may invest in underlying schemes which may use financial derivative instruments extensively for 
investment purposes, or of which the net derivative exposure is more than 50% of the underlying schemes’ 
net asset value. 

The fund may invest up to 20% of its net assets in money market instruments (not including money market 
funds as defined by MMFR) and term deposits for investment or treasury purposes.  

Except for situations of exceptionally unfavourable market conditions where a temporary breach of the 20% 
limit is required by the circumstances and justified having regard to the interests of the unitholders, the fund 
may hold up to 20% of its net assets in ancillary liquid assets (i.e. bank deposits at sight that are accessible 
at any time), in order to cover current or exceptional payments, or for the time necessary to reinvest in eligible 
assets or for a period of time strictly necessary in case of unfavourable market conditions. 

The fund is actively managed and is not managed in reference to a benchmark. 

Use of financial derivative instruments (“FDI”) 

The fund may use derivatives for hedging purpose only. 

Use of derivatives / investment in derivatives 

This fund’s net derivative exposure may be up to 50% of the fund’s net asset value. 

What are the key risks? 

Investment involves risks. Please refer to the Prospectus for details including the risk factors.   

1. General investment risk: The fund’s investment portfolio may fall in value due to any of the key risk factors 
below and therefore your investment in the fund may suffer losses. There is no guarantee of the repayment 
of principal. 

2. Market risk: Value of this fund investments could decrease due to movements in financial markets. The 
value of the fund can be extremely volatile and could go down substantially within a short period of time. It is 
possible that your investment value could suffer substantial loss. 

3. Risks of investing in other schemes: The fund is a fund of funds and will be subject to the risks associated 
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with the underlying schemes. The fund does not have control of the investments of the underlying schemes 
and there is no assurance that the investment objective and strategy of the underlying schemes will be 
successfully achieved which may have a negative impact to the net asset value of the fund. 

The underlying schemes in which the fund may invest may not be regulated by the SFC. There may be 
additional costs involved when investing into these underlying schemes. There is also no guarantee that the 
underlying schemes will always have sufficient liquidity to meet the fund’s redemption requests as and when 
made. 

4. Risks of investing in ETFs: An underlying ETF may be passively managed and the manager of the 
relevant ETF will not have the discretion to adapt to market changes. Falls in the underlying index of the 
relevant ETF are expected to result in corresponding falls in the value of the relevant ETF and the fund.  

A passively managed underlying ETF may be subject to tracking error risk, which is the risk that its 
performance may not track that of the index exactly.  

An underlying ETF may be terminated early under certain circumstances, for example, where the index is no 
longer available for benchmarking. The fund may not be able to recover their investments and may suffer a 
loss when the ETF is terminated. 

5. Risk relating to Standard Chartered’s CIO selection strategy: Standard Chartered’s CIO selection 
strategy may not achieve the desired results under all circumstances and market conditions. Furthermore, the 
investments of the fund may be periodically rebalanced and therefore the fund may incur greater transaction 
costs than a fund with static allocation strategy. 

6. Risk of termination of the right to use Standard Chartered’s CIO selection strategy: The Sub-
Investment Manager has been granted a right by the Investment Advisor to use Standard Chartered’s CIO 
selection strategy in respect of the fund pursuant to the investment advisory agreement signed between the 
Sub-Investment Manager and the Investment Advisor in respect of the fund (“IAA”). Each party to the IAA may 
terminate the IAA at any time for any reason by giving 6 months’ prior written notice to the other party (or such 
other notice period as may be agreed between the parties). The fund may not be able to fulfil its objective and 
the fund may either have to undergo material changes in investment objective and policy or be terminated if 
the IAA is terminated. 

7. Exchange risk / Currency risk: The fund may be invested, according to variable proportions and limits, in 
values and instruments expressed in other currencies than the base currency of the fund. Also, a class of units 
may be designated in a currency other than the base currency of the fund. The net asset value of the fund 
may be affected unfavorably by fluctuations in the exchange rates between these currencies and the base 
currency and by changes in exchange rate controls.  

8. Concentration risk:  Although the fund has a global investment universe, the fund may at times invest a 
large portion of its assets in certain geographical area(s) by its underlying schemes, for example, the U.S., 
which may give rise to higher volatility than funds having a more diverse portfolio of investments. The value 
of the underlying schemes (and thus the fund) may be more susceptible to adverse economic, political, policy, 
foreign exchange, liquidity, tax, legal or regulatory event affecting the U.S. market.  

9. Risks associated with debt securities 

Credit / Counterparty risk: The fund is exposed to the credit/default risk of issuers of the debt securities that 
the fund may invest in by its underlying schemes. 

Interest rate risk: The net asset value of the fund will be affected depending on fluctuations in interest rates. 
When interest rates decline, indeed, the market value of fixed-income securities tends to increase, and 
conversely, a rise in interest rates would have for consequences a depreciation of the fund’s investments by 
its underlying schemes. 

Sovereign debt risk: The fund’s investment in debt securities issued or guaranteed by sovereign and 
government agencies by its underlying schemes may be exposed to political, social and economic risks. 
Where sovereign and government agencies with rising government deficits and debt levels, their risk of default 
may increase. As such, the ratings of debt securities issued or guaranteed by these sovereign and government 
agencies may be downgraded. In such adverse situations, the sovereign and government agency issuers may 
not be able or willing to repay the principal and/or interest when due or may request the underlying schemes 
to participate in restructuring such debts. Accordingly, investments in such debt securities may experience 
greater price volatility and greater risk of loss of principal and interest. It is possible that investors may not get 
back their original investment, or even incur a total loss in the worst case scenario, and the underlying schemes 
(and thus the fund) may suffer significant losses when there is a default of sovereign debt or government 
agency issuers. 
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Volatility and liquidity risk: The debt securities in emerging markets may be subject to higher volatility and 
lower liquidity compared to more developed markets. The prices of securities traded in such markets may be 
subject to fluctuations. The bid and offer spreads of the price of such securities may be large and the 
underlying schemes (and thus the fund) may incur significant trading costs. 

Downgrading risk: The credit rating of debt securities or their issuers may be subject to the risk of being 
downgraded. In the event of downgrading in the credit ratings of a security or an issuer relating to a security, 
the underlying schemes’ investment value in such security and, in turn, the value of the underlying schemes 
(and thus the fund) may be adversely affected. The investment managers of the underlying schemes may or 
may not dispose of the debt securities that are being downgraded, subject to the investment objective of the 
underlying schemes and if it is in the interests of the unitholders to do so. Moreover, the investment managers 
of the underlying schemes may or may not be able to dispose of the debt securities that are being downgraded. 

Valuation risk: Valuation of the underlying schemes’ investments may involve uncertainties and judgmental 
determinations. If such valuation turns out to be incorrect, this may affect the net asset value calculation of the 
underlying schemes (and thus the fund). 

Credit rating risk: Credit ratings assigned by rating agencies are subject to limitations and do not guarantee 
the creditworthiness of the security and/or issuer at all times.  

10.  Risk of investment in collateralised and/or securitised products: The fund is exposed to collateralised 
and/or securitised products which may be highly illiquid and prone to substantial price volatility. These 
instruments may be subject to greater credit, liquidity and interest rate risk compared to other debt securities. 
They are often exposed to extension and prepayment risks and risks that the payment obligations relating to 
the underlying assets are not met, which may adversely impact the returns of the securities. 

11. Emerging markets risk: According to the objectives and investment strategy of the fund, it will invest in 
emerging markets by its underlying schemes which may be subject to emerging markets risk. Emerging 
markets are less established than developed markets and therefore involve higher risks, particularly liquidity 
risk, currency risks, political, economic or social instability, legal and taxation risks, counterparty risk, custody 
risk and the risk of higher volatility. 

12. Eurozone risk: In light of ongoing concerns on the sovereign debt risk of certain countries within the 
Eurozone, the fund’s investments in the region by its underlying schemes may be subject to higher volatility, 
liquidity, currency and default risks. Any adverse events, such as credit downgrade of a sovereign or exit of 
EU members from the Eurozone, may have a negative impact on the value of the underlying schemes (and 
thus the fund). 

13. RMB classes related risk: RMB is currently not freely convertible and is subject to exchange controls 
and restrictions. Under exceptional circumstances, payment of redemptions and/or dividend payment in RMB 
may be delayed due to the exchange controls and restrictions applicable to RMB. 

When calculating the value of the ARH classes, the offshore RMB in Hong Kong (the “CNH”) will be used. 
Although CNH and CNY are the same currency, they trade at different rates. Any divergence between CNH 
and CNY may adversely impact investors. 

The value of the RMB classes thus calculated will be subject to fluctuation. The exchange rate of RMB may 
rise or fall. There can be no assurance that RMB will not be subject to devaluation. Any depreciation of RMB 
could adversely affect the value of investors’ investments in the RMB classes of the fund. Non-RMB based 
(e.g. Hong Kong) investors may suffer losses in the event that RMB depreciates against Hong Kong dollar or 
such other currencies upon receipt of the RMB redemption proceeds and/or RMB dividends (if any). 

14. Risk attached to the use of Financial Derivative Instruments (“FDI”): The fund may invest in 
underlying schemes which may use FDI extensively for investment purposes, or of which the net derivative 
exposure is more than 50% of the underlying schemes’ net asset value. Investment in FDI is subject to 
additional risks, including counterparty and credit risk, liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk. The leverage element/component of an FDI can result in a loss significantly greater 
than the amount invested in the FDI by the underlying schemes. In adverse situation, the underlying schemes’ 
use of FDI may become ineffective and the underlying schemes (and thus the fund) may suffer significant 
losses. 

15. Risks related to distribution out of capital: For distribution class, the Management Company may at its 
discretion determine to pay dividends out of income, capital and/or effectively out of capital of the fund. 
Payment of dividends out of capital and/or effectively out of capital amounts to a return or withdrawal of part 
of an investor’s original investment or from any capital gains attributable to that original investment. Any 
distributions involving payment of dividends out of the fund’s capital and/or payment of dividends effectively 
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out of the fund’s capital (as the case may be) may result in an immediate reduction of the net asset value per 
unit of the fund.  However, the fund will not make a dividend payment if the assets of Amundi Asia Funds are 
below the minimum capital requirement (as specified in the “Operations and Business Structure” sub-section 
of the “The FUND” section of the Prospectus), or if paying the dividend would cause that situation to occur. 

The distribution amount and net asset value of any hedged unit classes may be adversely affected by 
exchange rate fluctuation resulting from differences in the interest rates of the reference currency of the 
hedged unit classes and the fund’s base currency, leading to an increase in the amount of distribution that is 
paid out of capital and hence a greater erosion of capital than other non-hedged unit classes. 

How has the fund performed? 

 

 

Is there any guarantee? 

This fund does not have any guarantees. You may not get back the full amount of money you invest. 

What are the fees and charges? 

Charges which may be payable by you 

You may have to pay the following fees when dealing in the units of the fund. 

Fee What you pay 

Subscription fee (purchase fee) Class A: Up to 5.00% of the amount you buy 
Class SC Invest: Up to 5.00% of the amount you buy   

Switching fee (switch fee) Class A: Up to 1.00% of the amount you switch* 
Class SC Invest: None* 

Redemption fee None 

* Switches are allowed only among the following group of sub-funds under Amundi Asia Funds: Signature CIO Conservative Fund, 
Signature CIO Balanced Fund, Signature CIO Growth Fund and Signature CIO Income Fund. Switching from units of one class of any 
sub-fund to units of another class of the same sub-fund or another sub-fund within this group of sub-funds is also permitted. All switches 
are subject to the conditions as described in the Prospectus. 
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• Past Performance information is not 
indicative of future performance. Investors 
may not get back the full amount invested.  

• The computation of the performance is 
based on the calendar year end, NAV-to-
NAV, with dividend reinvested.  

• Investment Manager views “AU (C)” being 
the focus unit class available to retail 
investors in Hong Kong as the most 
appropriate representative unit class. 

• These figures show by how much the unit 
class increased or decreased in value 
during the calendar year being shown. 
Performance data has been calculated in 
USD including ongoing charges and 
excluding subscription fee and redemption 
fee you might have to pay. 

• Where no past performance is shown 
there was insufficient data available in that 
year to provide performance.  

• Fund launch date: 2022 

• Class launch date: 2022 

Effective 3 June 2024, the investment policy of the fund was revised, the 

performance obtained before 3 June 2024 was under the circumstances that no 

longer apply. 
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Ongoing fees payable by the fund 

The following expenses will be paid out of the fund. They affect you because they reduce the return you get 
on your investments. 

 Annual rate (as a % of the fund’s net asset value) 

Management fee Currently up to 0.75% (maximum is 0.75%), subject to a minimum 
amount of USD125,000 

Depositary fee Included in Administration fee 

Performance fee Not Applicable 

Administration fee AU (C), AU MD (D), AHK (C), AHK MD (D), ARH MD (D), SC Invest 

HK (C) and SC Invest HK QD (D): Currently up to 0.11% (maximum 

is 0.11%) 

AA Hgd MD (D), ACA Hgd MD (D), AE Hgd MD (D), AG Hgd MD (D), 
ANZ Hgd MD (D) and AJ Hgd MD (D): Currently up to 0.13% 
(maximum is 0.13%) 

Other fees 

You may have to pay other fees when dealing in the units of the fund. The fund will also bear the costs which 
are directly attributable to it, as set out in the offering document. 

Additional Information 

• You generally buy and redeem units at the fund’s next-determined net asset value (NAV) after CACEIS 
Malaysia Sdn. Bhd., the service provider who process Hong Kong orders, receives your request in good 
order on or before 5 p.m. (Hong Kong time) being the dealing cut-off time.  Investors are reminded that the 
distributors may have different cut-off time. Please pay attention to the dealing cut-off time of the respective 
distributors. 

• The net asset value (NAV) of this fund is calculated and the price of units is published on each business 
day (as defined in the Hong Kong Covering Document). They are available online at 
http://www.amundi.com.hk/retail*.   

• The past performance information of other unit classes offered to Hong Kong investors are available by 
Amundi Hong Kong Limited on request and available in English on the website http://www.amundi.com.hk*. 

• The compositions of dividends (i.e. the relative amounts paid out of (i) net distributable income and (ii) 
capital) for the last 12 months are available by Amundi Hong Kong Limited on request and can be found 
online at http://www.amundi.com.hk*. 

*The above websites have not been reviewed by the SFC. 

Important 

If you are in doubt, you should seek professional advice. 

The SFC takes no responsibility for the contents of this statement and makes no representation as to its 
accuracy or completeness. 
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PRODUCT KEY FACTS 
Signature CIO Income Fund 

(a sub-fund of Amundi Asia Funds)  
Issuer: Amundi Hong Kong Limited 

April 2026 

• This statement provides you with key information about this product. 
• This statement is a part of the offering document. 
• You should not invest in this product based on this statement alone. 

Quick Facts 

Management Company: Amundi Luxembourg S.A. 

Investment Manager: Amundi Hong Kong Limited (Hong Kong, internal delegation) 

Sub-Investment Manager: Amundi Singapore Limited (Singapore, internal delegation) 

Investment Advisor#: Standard Chartered Bank (Singapore) Limited 
#The Investment Advisor provides investment recommendations to the Investment Manager 
and the Sub-Investment Manager and has no discretionary investment management function 
in respect of the fund. 

Depositary: CACEIS Bank, Luxembourg Branch 

Dealing Frequency: Daily (any full bank business day in Luxembourg, Ireland and Singapore and 
a full open day in main stock exchange in USA and in London stock 
exchange) 

Ongoing charges over a year: AU (C):   1.53%1 

AU MD (D):   1.52%1 

AHK (C):   1.52%1 

AHK MD (D):   1.53%1 

AA Hgd MD (D):  1.55%1 

ACA Hgd MD (D):  1.55%^ 

AC Hgd MD (D):  1.55%^ 

AE Hgd MD (D):  1.55%1 

AG Hgd MD (D):  1.55%1 

ANZ Hgd MD (D):  1.55%2 

ARH MD (D):   1.55%^ 

ARH Hgd (C):   1.55%^ 

ARH Hgd MD (D): 1.55%^ 

AJ Hgd MD (D):   1.55%^ 

SC Invest HK (C):  1.50%1 

SC Invest HK QD (D):  1.53%1 

Base currency: USD 

Dividend policy: For accumulation units (C): No dividends will be declared. 

For distribution units (D): Dividend, if declared, will be paid^. The unit classes 
with suffix “MD” declare dividends (if any) monthly. The unit classes with 
suffix “QD” declare dividends (if any) quarterly. 

^Dividend payments may, at the sole discretion of the Management 
Company, be made out of the fund’s income and/or capital, and/or be paid 
out of gross income while charging/paying all or part of the fund’s fees and 
expenses to/out of the capital of the fund, resulting in an increase in 
distributable income for the payment of dividends by the fund, in which case, 
the fund is effectively paying dividends out of capital. Distributions out of 
capital and/or effectively out of capital may result in an immediate decrease 
of the net asset value per unit of the fund. 
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Financial year end: 31 December 

Min. Investment: Initial: none  Additional: none 

1 The ongoing charges figure is based on the expenses for the period from 1 January 2025 to 31 December 2025 and expressed as a 
percentage of the average net asset value for the corresponding period. This figures may vary from year to year. 
2 As the unit class is newly launched, the ongoing charges figure is based on estimated expenses borne by the unit class over a 12-
month period divided by the estimate average net asset value over the same period. It mainly includes the management fee, the 
administrative fees, the indirect fees and the Luxembourg tax (Taxe d’Abonnement). The actual figure may be different from this figure 
and may change from year to year. 
^ The first issue of the class has not yet occurred, or the class was fully redeemed and has not yet re-launched, this figure is a best 
estimate only and represents the sum of the estimated expenses over the first year after the launch of the class and expressed as a 
percentage of the estimate average net asset value for the corresponding period. It mainly includes the management fee, the 
administrative fees, the indirect fees and the Luxembourg tax (Taxe d’Abonnement). This figure may be different upon actual operation 
of the class and may vary from year to year. 

What is this product? 

This fund is a sub-fund of Amundi Asia Funds, a mutual fund domiciled in Luxembourg and its home regulator 
is the Commission de Surveillance du Secteur Financier. 

Objectives and Investment Strategy 

The fund aims to generate regular income by investing in a diversified portfolio of income generating securities 
globally. As a secondary objective, the fund aims to generate capital appreciation over a mid to long-term 
investment horizon by accessing opportunities across multiple asset classes. 

The fund is a fund of funds that will invest at least 80% of its net assets in UCITS (undertaking for collective 
investment in transferable securities) / UCIs (undertaking for collective investment). 

The fund will be managed combining top-down macroeconomic views and bottom-up mutual funds and 
exchange-traded funds (“ETFs”) selection from Standard Chartered’s Chief Investment Office (CIO) and 
Investments Management teams. In addition, income generation will be a key consideration alongside asset 
allocation and instrument selection. 

The exposure to various asset classes determines how the fund behaves under different macroeconomic 
scenarios and market regimes. As such, the key pillar and starting point of the investment process is the 
Strategic Asset Allocation (“SAA”). This refers to the set of weights assigned to the asset classes in a portfolio, 
without discretionary views. The SAA can be said to be responsible for the portfolio’s beta returns (i.e. total 
returns obtained from passive ownership of assets). In view of the SAA’s significance to performance, the 
SAA needs to be constructed in alignment with the portfolio’s investment objective. 

In addition, the SAA’s performance can be enhanced by a Tactical Asset Allocation (“TAA”) and security 
selection. 

Whereas the SAA is responsible for beta returns, the TAA and security selection are responsible for alpha 
returns (i.e. active returns on the investments of the fund). 

The pursuit of alpha is underpinned by the core belief that capital markets, while fiercely competitive, are not 
fully efficient, and such inefficiencies can be exploited by market timing (TAA) and taking on idiosyncratic risk 
(fund selection). 

The Investment Advisor provides guidance for asset allocation and mutual funds and ETF selection. In this 
regard, regular investment meetings are held between the Investment Manager, the Sub-Investment Manager 
and the Investment Advisor wherein exchange of information, views, market analysis and investment ideas in 
respect of the Investment Advisor’s recommendations shall take place, prior to the Investment Manager and 
the Sub-Investment Manager taking a decision on portfolio investments for the fund. For the avoidance of 
doubt, the Investment Advisor has no discretionary investment management function in respect of the fund 
and its recommendations have no binding effect on the fund. 

The fund will invest in eligible UCITS/UCIs (including but not limited to UCITS/UCIs domiciled in Luxembourg 
and Ireland and UCITS/UCIs listed on London stock exchange) that are exposed to the following asset 
classes: 

− Between 30% and 80% of its net assets in fixed income asset classes. The fixed income asset classes 
include securities issued by any type of issuer (e.g. government, sovereign, corporates, etc.) (not including 
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1 MMFR is the Regulation (EU) 2017/1131 of the European Parliament and of the Council of 14 June 2017 on money market funds and 
Commission Delegated Regulation (EU) 2018/990 of 10 April 2018 amending and supplementing Regulation (EU) 2017/1131 of the European 
Parliament and of the Council with regard to simple, transparent and standardised (STS) securitisations and asset-backed commercial papers 
(ABCPs), requirements for assets received as part of reverse repurchase agreements and credit quality assessment methodologies. 

money market funds as defined by MMFR1). Within this asset classes limit, the fund may by its underlying 
schemes invest:  

• up to 60% of its net assets in non-investment grade debt (i.e. debt securities rated below BBB- by S&P, 
Baa3 by Moody’s and/or BBB- by Fitch); and 

• any portion of its net assets in debt securities issued and/or guaranteed by a single sovereign issuer 
(including its government, public or local authority) which is non-investment grade and collateralised 
and/or securitised products (such as asset backed securities, mortgage backed securities and asset 
backed commercial papers). 

− Between 20% and 55% of its net assets in equities asset classes.  

− Up to 20% in money market funds as defined by MMFR.  

− Up to 10% of its net assets in liquid alternatives (i.e. UCITS/UCIs investing in alternative strategies). 

− Up to 10% of its net assets in commodities. 

There are no currency constraints to these investments. 

The fund is not required to invest any portion of its net assets in any one country, region or industry/sector 
and is not subject to any limitation on the market capitalisation of the companies in which it may invest by its 
underlying schemes. The fund may invest up to 60% of its net assets in emerging markets considering 
combined equity and fixed income assets by its underlying schemes. The fund may invest up to 100% of its 
net assets in the U.S. market by its underlying schemes. 

The fund will not invest directly in debt instruments with loss-absorption features (“LAP”) but the fund may, by 
its underlying schemes, invest in LAP, for example, contingent convertible bonds, senior non-preferred debts, 
debt instruments that meet the qualifying criteria to be Tier 1 Capital, Additional Tier 1 Capital or Tier 2 Capital 
under the Banking (Capital) Rules or under an equivalent regime of non-Hong Kong jurisdictions, etc. These 
instruments may be subject to contingent write-down or contingent conversion to ordinary shares on the 
occurrence of trigger event(s). The fund’s expected total maximum investments in LAP by its underlying 
schemes will not be substantial. 

The fund may invest in underlying schemes which may use financial derivative instruments extensively for 
investment purposes, or of which the net derivative exposure is more than 50% of the underlying schemes’ 
net asset value.  

The fund may invest up to 20% of its net assets in money market instruments and term deposits for investment 
or treasury purposes.  

Except for situations of exceptionally unfavourable market conditions where a temporary breach of the 20% 
limit is required by the circumstances and justified having regard to the interests of the unitholders, the fund 
may hold up to 20% of its net assets in ancillary liquid assets (i.e. bank deposits at sight that are accessible 
at any time), in order to cover current or exceptional payments, or for the time necessary to reinvest in eligible 
assets or for a period of time strictly necessary in case of unfavourable market conditions. 

The fund is actively managed and is not managed in reference to a benchmark. 

Use of financial derivative instruments (“FDI”) 

The fund may use derivatives for hedging purpose only. 

Use of derivatives / investment in derivatives 

This fund’s net derivative exposure may be up to 50% of the fund’s net asset value. 

What are the key risks? 

Investment involves risks. Please refer to the Prospectus for details including the risk factors. 

1. General investment risk: The fund’s investment portfolio may fall in value due to any of the key risk 
factors below and therefore your investment in the fund may suffer losses. There is no guarantee of the 
repayment of principal. 
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2. Market risk: Value of this fund investments could decrease due to movements in financial markets. The 
value of the fund can be extremely volatile and could go down substantially within a short period of time. It is 
possible that your investment value could suffer substantial loss. 

3. Risks of investing in other schemes: The fund is a fund of funds and will be subject to the risks associated 
with the underlying schemes. The fund does not have control of the investments of the underlying schemes and 
there is no assurance that the investment objective and strategy of the underlying schemes will be successfully 
achieved which may have a negative impact to the net asset value of the fund. 

The underlying schemes in which the fund may invest may not be regulated by the SFC. There may be 
additional costs involved when investing into these underlying schemes. There is also no guarantee that the 
underlying schemes will always have sufficient liquidity to meet the fund’s redemption requests as and when 
made. 

4. Risks of investing in ETFs: An underlying ETF may be passively managed and the manager of the relevant 
ETF will not have the discretion to adapt to market changes. Falls in the underlying index of the relevant ETF 
are expected to result in corresponding falls in the value of the relevant ETF and the fund.  

A passively managed underlying ETF may be subject to tracking error risk, which is the risk that its performance 
may not track that of the index exactly.  

An underlying ETF may be terminated early under certain circumstances, for example, where the index is no 
longer available for benchmarking. The fund may not be able to recover their investments and may suffer a loss 
when the ETF is terminated. 

5. Risk relating to Standard Chartered’s CIO selection strategy: Standard Chartered’s CIO selection 
strategy may not achieve the desired results under all circumstances and market conditions. Furthermore, the 
investments of the fund may be periodically rebalanced and therefore the fund may incur greater transaction 
costs than a fund with static allocation strategy. 

6. Risk of termination of the right to use Standard Chartered’s CIO selection strategy: The Sub-
Investment Manager has been granted a right by the Investment Advisor to use Standard Chartered’s CIO 
selection strategy in respect of the fund pursuant to the investment advisory agreement signed between the 
Sub-Investment Manager and the Investment Advisor in respect of the fund (“IAA”). Each party to the IAA may 
terminate the IAA at any time for any reason by giving 6 months’ prior written notice to the other party (or such 
other notice period as may be agreed between the parties). The fund may not be able to fulfil its objective and 
the fund may either have to undergo material changes in investment objective and policy or be terminated if the 
IAA is terminated. 

7. Exchange risk / Currency risk: The fund may be invested, according to variable proportions and limits, in 
values and instruments expressed in other currencies than the base currency of the fund. Also, a class of units 
may be designated in a currency other than the base currency of the fund. The net asset value of the fund may 
be affected unfavorably by fluctuations in the exchange rates between these currencies and the base currency 
and by changes in exchange rate controls.  

8. Concentration risk: Although the fund has a global investment universe, the fund may at times invest a large 
portion of its assets in certain geographical area(s) by its underlying schemes, for example, the U.S., which may 
give rise to higher volatility than funds having a more diverse portfolio of investments. The value of the underlying 
schemes (and thus the fund) may be more susceptible to adverse economic, political, policy, foreign exchange, 
liquidity, tax, legal or regulatory event affecting the U.S. market.  

9. Risks associated with debt securities 

Credit / Counterparty risk: The fund is exposed to the credit/default risk of issuers of the debt securities that the 
fund may invest in by its underlying schemes. 

Interest rate risk: The net asset value of the fund will be affected depending on fluctuations in interest rates. 
When interest rates decline, indeed, the market value of fixed-income securities tends to increase, and 
conversely, a rise in interest rates would have for consequences a depreciation of the fund’s investments by its 
underlying schemes. 

Sovereign debt risk: The fund may by its underlying schemes invest in debt securities issued and/or guaranteed 
by a single sovereign issuer (including its government, public or local authority) which is non-investment grade. 
The fund’s investment in such debt securities by its underlying schemes may have an adverse impact on the 
risk profile of the fund. The fund’s investment in debt securities issued or guaranteed by sovereign and 
government agencies by its underlying schemes may be exposed to political, social and economic risks. Where 
sovereign and government agencies with rising government deficits and debt levels, their risk of default may 
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increase. As such, the ratings of debt securities issued or guaranteed by these sovereign and government 
agencies may be downgraded. In such adverse situations, the sovereign and government agency issuers may 
not be able or willing to repay the principal and/or interest when due or may request the underlying schemes to 
participate in restructuring such debts. Accordingly, investments in such debt securities may experience greater 
price volatility and greater risk of loss of principal and interest. It is possible that investors may not get back their 
original investment, or even incur a total loss in the worst case scenario, and the underlying schemes (and thus 
the fund) may suffer significant losses when there is a default of sovereign debt or government agency issuers. 

Below-investment-grade / unrated bonds risk: The fund may invest up to 60% of its net asset value in below-
investment-grade or unrated bonds by its underlying schemes, which involve greater risk of loss of principal and 
interest than higher rated securities, due to the possibility of default or bankruptcy of the issuers of such 
securities, especially during periods of economic uncertainty or change. Such securities generally tend to reflect 
short-term corporate and market developments to a greater extent than higher grade securities which respond 
primarily to fluctuations in the general level of interest rates. Such securities may be subject to wider fluctuations 
in yield, wider bid-offer spreads, lower liquidity and consequently greater fluctuations in market values than 
higher rated securities. In adverse situations, this may result in significant loss in the underlying schemes’ (and 
thus the fund’s) assets. 

Volatility and liquidity risk: The debt securities in emerging markets may be subject to higher volatility and lower 
liquidity compared to more developed markets. The prices of securities traded in such markets may be subject 
to fluctuations. The bid and offer spreads of the price of such securities may be large and the underlying 
schemes (and thus the fund) may incur significant trading costs. 

Downgrading risk: The credit rating of debt securities or their issuers may be subject to the risk of being 
downgraded. In the event of downgrading in the credit ratings of a security or an issuer relating to a security, the 
underlying schemes’ investment value in such security and, in turn, the value of the underlying schemes (and 
thus the fund) may be adversely affected. The investment managers of the underlying schemes may or may 
not dispose of the debt securities that are being downgraded, subject to the investment objective of the 
underlying schemes and if it is in the interests of the unitholders to do so. Moreover, the investment managers 
of the underlying schemes may or may not be able to dispose of the debt securities that are being downgraded. 

Valuation risk: Valuation of the underlying schemes’ investments may involve uncertainties and judgmental 
determinations. If such valuation turns out to be incorrect, this may affect the net asset value calculation of the 
underlying schemes (and thus the fund). 

Credit rating risk: Credit ratings assigned by rating agencies are subject to limitations and do not guarantee the 
creditworthiness of the security and/or issuer at all times.  

10. Risk of investment in collateralised and/or securitised products: The fund is exposed to collateralised 
and/or securitised products which may be highly illiquid and prone to substantial price volatility. These 
instruments may be subject to greater credit, liquidity and interest rate risk compared to other debt securities. 
They are often exposed to extension and prepayment risks and risks that the payment obligations relating to 
the underlying assets are not met, which may adversely impact the returns of the securities. 

11. Emerging markets risk: According to the objectives and investment strategy of the fund, it will invest in 
emerging markets by its underlying schemes which may be subject to emerging markets risk. Emerging markets 
are less established than developed markets and therefore involve higher risks, particularly liquidity risk, 
currency risks, political, economic or social instability, legal and taxation risks, counterparty risk, custody risk 
and the risk of higher volatility. 

12. Equity market risk: The fund’s investment in equity securities by its underlying schemes is subject to 
general market risks, whose value may fluctuate due to various factors, such as changes in investment 
sentiment, political and economic conditions and issuer-specific factors. 

13. Eurozone risk: In light of ongoing concerns on the sovereign debt risk of certain countries within the 
Eurozone, the fund’s investments in the region by its underlying schemes may be subject to higher volatility, 
liquidity, currency and default risks. Any adverse events, such as credit downgrade of a sovereign or exit of EU 
members from the Eurozone, may have a negative impact on the value of the underlying schemes (and thus 
the fund). 

14. RMB classes related risk: RMB is currently not freely convertible and is subject to exchange controls 
and restrictions. Under exceptional circumstances, payment of redemptions and/or dividend payment in RMB 
may be delayed due to the exchange controls and restrictions applicable to RMB. 

When calculating the value of the ARH classes, the offshore RMB in Hong Kong (the “CNH”) will be used.  
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Although CNH and CNY are the same currency, they trade at different rates. Any divergence between CNH 
and CNY may adversely impact investors. 

The value of the RMB classes thus calculated will be subject to fluctuation. The exchange rate of RMB may 
rise or fall. There can be no assurance that RMB will not be subject to devaluation. Any depreciation of RMB 
could adversely affect the value of investors’ investments in the RMB classes of the fund. Non-RMB based 
(e.g. Hong Kong) investors may suffer losses in the event that RMB depreciates against Hong Kong dollar or 
such other currencies upon receipt of the RMB redemption proceeds and/or RMB dividends (if any). 

15. Risk attached to the use of Financial Derivative Instruments (“FDI”): The fund may invest in underlying 
schemes which may use FDI extensively for investment purposes, or of which the net derivative exposure is 
more than 50% of the underlying schemes’ net asset value. Investment in FDI is subject to additional risks, 
including counterparty and credit risk, liquidity risk, valuation risk, volatility risk and over-the-counter transaction 
risk. The leverage element/component of an FDI can result in a loss significantly greater than the amount 
invested in the FDI by the underlying schemes. In adverse situation, the underlying schemes’ use of FDI may 
become ineffective and the underlying schemes (and thus the fund) may suffer significant losses. 

16. Risks related to distribution out of capital: For distribution class, the Management Company may at its 
discretion determine to pay dividends out of income, capital and/or effectively out of capital of the fund. Payment 
of dividends out of capital and/or effectively out of capital amounts to a return or withdrawal of part of an investor’s 
original investment or from any capital gains attributable to that original investment. Any distributions involving 
payment of dividends out of the fund’s capital and/or payment of dividends effectively out of the fund’s capital 
(as the case may be) may result in an immediate reduction of the net asset value per unit of the fund. However, 
the fund will not make a dividend payment if the assets of Amundi Asia Funds are below the minimum capital 
requirement (as specified in the “Operations and Business Structure” sub-section of the “The FUND” section of 
the Prospectus), or if paying the dividend would cause that situation to occur. 

The distribution amount and net asset value of any hedged unit classes may be adversely affected by exchange 
rate fluctuation resulting from differences in the interest rates of the reference currency of the hedged unit 
classes and the fund’s base currency, leading to an increase in the amount of distribution that is paid out of 
capital and hence a greater erosion of capital than other non-hedged unit classes. 

How has the fund performed? 

 

Is there any guarantee? 

This fund does not have any guarantees. You may not get back the full amount of money you invest. 
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• Past Performance information is not 
indicative of future performance. 
Investors may not get back the full 
amount invested.  

• The computation of the performance is 
based on the calendar year end, NAV-to-
NAV, with dividend reinvested.  

• Investment Manager views “AU MD (D)” 
being the focus unit class available to 
retail investors in Hong Kong as the most 
appropriate representative unit class.  

• In April 2026, the representative unit class 
was changed to “AU MD (D)” as this class 
has the longest continuous past 
performance record. 

• These figures show by how much the unit 
class increased or decreased in value 
during the calendar year being shown. 
Performance data has been calculated in 
USD including ongoing charges and 
excluding subscription fee and redemption 
fee you might have to pay. 

• Where no past performance is shown 
there was insufficient data available in 
that year to provide performance.  

• Fund launch date: 2022 

• Class launch date: 2022 
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What are the fees and charges? 

Charges which may be payable by you 

You may have to pay the following fees when dealing in the units of the fund. 

Fee What you pay 

Subscription fee (purchase fee) Class A: Up to 5.00% of the amount you buy 
Class SC Invest: Up to 5.00% of the amount you buy 

Switching fee (switch fee) Class A: Up to 1.00% of the amount you switch* 
Class SC Invest: None* 

Redemption fee None 

* Switches are allowed only among the following group of sub-funds under Amundi Asia Funds: Signature CIO Conservative Fund, 
Signature CIO Balanced Fund, Signature CIO Growth Fund and Signature CIO Income Fund. Switching from units of one class of any 
sub-fund to units of another class of the same sub-fund or another sub-fund within this group of sub-funds is also permitted. All switches 
are subject to the conditions as described in the Prospectus. 

Ongoing fees payable by the fund 

The following expenses will be paid out of the fund. They affect you because they reduce the return you get 
on your investments. 

 Annual rate (as a % of the fund’s net asset value) 

Management fee Currently up to 0.95% (maximum is 0.95%), subject to a minimum amount of 
USD125,000 

Depositary fee Included in Administration fee 

Performance fee Not Applicable 

Administration fee AU (C), AU MD (D), AHK (C), AHK MD (D), ARH MD (D),  SC Invest HK (C) 
and SC Invest HK QD (D): Currently up to 0.11% (maximum is 0.11%) 

AA Hgd MD (D), ACA Hgd MD (D), AC Hgd MD (D), AE Hgd MD (D), AG Hgd 
MD (D), ANZ Hgd MD (D), ARH Hgd (C), ARH Hgd MD (D) and AJ Hgd MD (D): 
Currently up to 0.13% (maximum is 0.13%) 

Other fees 

You may have to pay other fees when dealing in the units of the fund. The fund will also bear the costs which 
are directly attributable to it, as set out in the offering document. 

Additional Information 

• You generally buy and redeem units at the fund’s next-determined net asset value (NAV) after CACEIS 
Malaysia Sdn. Bhd., the service provider who process Hong Kong orders, receives your request in good 
order on or before 5 p.m. (Hong Kong time) being the dealing cut-off time. Investors are reminded that the 
distributors may have different cut-off time. Please pay attention to the dealing cut-off time of the respective 
distributors. 

• The net asset value (NAV) of this fund is calculated and the price of units is published on each business 
day (as defined in the Hong Kong Covering Document). They are available online at 
http://www.amundi.com.hk/retail*. 

• The past performance information of other unit classes offered to Hong Kong investors are available by 
Amundi Hong Kong Limited on request and available in English on the website http://www.amundi.com.hk*. 

• The compositions of dividends (i.e. the relative amounts paid out of (i) net distributable income and (ii) 
capital) for the last 12 months are available by Amundi Hong Kong Limited on request and can be found 
online at http://www.amundi.com.hk*. 

*The above websites have not been reviewed by the SFC. 
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Important 

If you are in doubt, you should seek professional advice. 

The SFC takes no responsibility for the contents of this statement and makes no representation as to its 
accuracy or completeness. 
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PRODUCT KEY FACTS  

CIO All Weather Income Fund 
(a sub-fund of Amundi Asia Funds)  

Issuer: Amundi Hong Kong Limited 
April 2026 

• This statement provides you with key information about this product. 

• This statement is a part of the offering document. 

• You should not invest in this product based on this statement alone. 

Quick Facts 

Management Company: Amundi Luxembourg S.A. 

Investment Manager: Amundi Hong Kong Limited (Hong Kong, internal delegation) 

Sub-Investment Manager: Amundi Singapore Limited (Singapore, internal delegation) 

Investment Advisor#: DBS Bank Limited 
# The Investment Advisor provides investment recommendations to the Investment Manager 
and the Sub-Investment Manager and has no discretionary investment management function 
in respect of the fund. 

Depositary: CACEIS Bank, Luxembourg Branch 

Dealing Frequency: Daily (any full bank business day in Luxembourg, Singapore, Hong Kong 
and a market trading day in the United States of America) 

Ongoing charges over a year: AU MD (D):   1.26%1 
AU (C):   1.25%1 
AS Hgd MD (D):  1.25%1 
AS Hgd (C):   1.27%1 
AHK MD (D):    1.26%1 
AHK (C):    1.31%1 
AE Hgd MD (D):   1.26%1 
AA Hgd MD (D):   1.28%1 
AG Hgd MD (D):  1.24%1 
AJ Hgd MD (D):   1.28%1 
ARH Hgd MD (D):   1.27%1 

Base currency: USD 

Dividend policy: For accumulation units (C): No dividends will be declared. 

For distribution units (D): Dividend, if declared, will be paid^. The unit 
classes with suffix “MD” declare dividends (if any) monthly. 

^Dividend payments may, at the sole discretion of the Management 
Company, be made out of the fund’s income and/or capital, and/or be paid 
out of gross income while charging/paying all or part of the fund’s fees and 
expenses to/out of the capital of the fund, resulting in an increase in 
distributable income for the payment of dividends by the fund, in which 
case, the fund is effectively paying dividends out of capital. Distributions 
out of capital and/or effectively out of capital may result in an immediate 
decrease of the net asset value per unit of the fund. 

Financial year end: 31 December 

Min. Investment: Initial: none  Additional: none 

 1 The ongoing charges figure is based on the expenses for the period from 1 January 2025 to 31 December 2025 and expressed as a 
percentage of the average net asset value for the corresponding period. This figures may vary from year to year.  

What is this product? 

This fund is a sub-fund of Amundi Asia Funds, a mutual fund domiciled in Luxembourg and its home regulator 
is the Commission de Surveillance du Secteur Financier. 
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1 MMFR is the Regulation (EU) 2017/1131 of the European Parliament and of the Council of 14 June 2017 on money market funds and 
Commission Delegated Regulation (EU) 2018/990 of 10 April 2018 amending and supplementing Regulation (EU) 2017/1131 of the European 
Parliament and of the Council with regard to simple, transparent and standardised (STS) securitisations and asset-backed commercial papers 
(ABCPs), requirements for assets received as part of reverse repurchase agreements and credit quality assessment methodologies. 

Objectives and Investment Strategy 

The fund aims to generate regular income. As a secondary objective, the fund aims to generate capital 
appreciation over a mid-to-long term investment horizon. 

The fund is a fund of funds that will invest at least 80% of its net assets in UCITS (undertaking for collective 
investment in transferable securities) / UCIs (undertaking for collective investment). 

The fund will be managed in accordance to the established investment policy to attain the stated objective.  

The investment strategy of the fund is designed to encompass a diverse array of fixed income assets, including 
government bonds, corporate bonds, and emerging market bonds spanning the credit spectrum. Furthermore, 
the approach exhibits the flexibility to consider dividend-paying equities when market conditions are 
unfavourable for generating income from bonds. This adaptability forms a fundamental element of the fund 
objective: to establish a reliable stream of income that endures across a broad spectrum of market scenarios.  

The investment universe for the eligible UCITS/UCIs comprises of all the funds approved by the Sub-
Investment Manager and monitored by the Funds Selection Team (FST) of DBS Bank Limited (i.e. the 
Investment Advisor). FST performs stringent due diligence based on an in-house methodology before on-
boarding a fund and monitors the evolution of the fund through quantitative and qualitative screenings. 

Regular investment meetings are held between the Investment Manager, the Sub-Investment Manager and 
the Investment Advisor wherein exchange of information, views, market analysis and investment ideas in 
respect of the Investment Advisor’s recommendations shall take place, prior to the Sub-Investment Manager 
taking a decision on portfolio investments for the fund. For the avoidance of doubt, the Investment Advisor 
has no discretionary investment management function in respect of the fund and its recommendations have 
no binding effect on the fund.  

The fund will invest via UCITS/UCIs to have exposure to the following asset classes: 

− Between 51% and 100% of its net assets in fixed income asset classes (not including money market funds 
as defined by MMFR1). Within this asset classes limit, the fund may by its underlying schemes invest:  

• up to 40% of its net assets in non-investment grade debt (i.e. debt securities rated below BBB- by 
S&P, Baa3 by Moody’s and/or BBB- by Fitch); and 

• any portion of its net assets in debt securities issued and/or guaranteed by a single sovereign issuer 
(including its government, public or local authority) which is non-investment grade. 

− Up to 30% of its net assets in equities asset classes.  

− Up to 40% of its net assets in money market funds as defined by MMFR. 

− Up to 20% of its net assets in liquid alternatives (i.e. UCITS/UCIs investing in alternative strategies). 

− Up to 70% of its net assets in emerging markets considering combined equity and fixed income assets. 

Commodities exposure is not authorized (i.e. the fund is not allowed to invest in UCITS/UCIs that are mainly 
exposed to commodities). 

There are no currency constraints to these investments. 

The fund is not required to invest any portion of its net assets in any one country, region or industry/sector and 
is not subject to any limitation on the market capitalisation of the companies in which it may invest by its 
underlying schemes. The fund may invest up to 100% of its net assets in the U.S. market by its underlying 
schemes. 

The fund will not invest directly in debt instruments with loss-absorption features (“LAP”) but the fund may, by 
its underlying schemes, invest in LAP, for example, senior non-preferred debts, debt instruments that meet 
the qualifying criteria to be Tier 1 Capital, Additional Tier 1 Capital or Tier 2 Capital under the Banking (Capital) 
Rules or under an equivalent regime of non-Hong Kong jurisdictions, etc. These instruments may be subject 
to contingent write-down or contingent conversion to ordinary shares on the occurrence of trigger event(s). 
The fund’s expected total maximum investments in LAP by its underlying schemes will not be substantial. 
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The fund may invest in underlying schemes which may use financial derivative instruments extensively for 
investment purposes, or of which the net derivative exposure is more than 50% of the underlying schemes’ 
net asset value.  

The fund may invest up to 20% of its net assets in money market instruments and term deposits for investment 
or treasury purposes. 

Except for situations of exceptionally unfavourable market conditions where a temporary breach of the 20% 
limit is required by the circumstances and justified having regard to the interests of the unitholders, the fund 
may hold up to 20% of its net assets in ancillary liquid assets (i.e. bank deposits at sight that are accessible 
at any time), in order to cover current or exceptional payments, or for the time necessary to reinvest in eligible 
assets or for a period of time strictly necessary in case of unfavourable market conditions. 

The fund is actively managed and is not managed in reference to a benchmark. 

Use of financial derivative instruments (“FDI”) 

The fund may use derivatives for hedging purpose and for efficient portfolio management. 

Use of derivatives / investment in derivatives 

This fund’s net derivative exposure may be up to 50% of the fund’s net asset value. 

What are the key risks? 

Investment involves risks. Please refer to the Prospectus for details including the risk factors. 

1. General investment risk: The fund’s investment portfolio may fall in value due to any of the key risk factors 
below and therefore your investment in the fund may suffer losses. There is no guarantee of the repayment 
of principal. 

2. Market risk: Value of this fund investments could decrease due to movements in financial markets. The 
value of the fund can be extremely volatile and could go down substantially within a short period of time. It is 
possible that your investment value could suffer substantial loss. 

3. Risks of investing in other schemes: The fund is a fund of funds and will be subject to the risks associated 
with the underlying schemes. The fund does not have control of the investments of the underlying schemes 
and there is no assurance that the investment objective and strategy of the underlying schemes will be 
successfully achieved which may have a negative impact to the net asset value of the fund. 

The underlying schemes in which the fund may invest may not be regulated by the SFC. There may be 
additional costs involved when investing into these underlying schemes. There is also no guarantee that the 
underlying schemes will always have sufficient liquidity to meet the fund’s redemption requests as and when 
made. 

4. Risk relating to the investment strategy of the fund: The investment strategy of the fund may not achieve 
the desired results under all circumstances and market conditions. Furthermore, the investments of the fund 
may be periodically rebalanced and therefore the fund may incur greater transaction costs than a fund with 
static allocation strategy. 

5. Risk of termination of the investment advisory agreement with DBS: The Sub-Investment Manager 
has entered into an investment advisory agreement with the Investment Advisor in respect of the fund (“IAA”), 
whereby the Investment Advisor will provide investment recommendations to the Sub-Investment Manager as 
part of the investment strategy of the fund. Each party to the IAA may terminate the IAA at any time for any 
reason by giving 3 months’ prior written notice to the other party (or such other notice period as may be agreed 
between the parties). While the fund may continue to be managed by Amundi without the Investment Advisor, 
since the fund is made for the DBS distribution network, if the IAA is terminated, the fund may either have to 
undergo material changes in investment objective and policy or be terminated following discussion with the 
Investment Advisor. 

6. Exchange risk / Currency risk: The fund may be invested, according to variable proportions and limits, in 
values and instruments expressed in other currencies than the base currency of the fund. Also, a class of units 
may be designated in a currency other than the base currency of the fund. The net asset value of the fund 
may be affected unfavorably by fluctuations in the exchange rates between these currencies and the base 
currency and by changes in exchange rate controls. 

RMB is currently not freely convertible and is subject to exchange controls and restrictions which, under 
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exceptional circumstances, may cause a delay in payment of redemptions and/or dividend payments in RMB. 
Although offshore RMB (CNH) and onshore RMB (CNY) are the same currency, they trade at different rates. 
Any divergence between CNH and CNY may adversely impact investors. 

7. Concentration risk: Although the fund has a global investment universe, the fund may at times invest a 
large portion of its assets in certain geographical area(s) by its underlying schemes, for example, the U.S., 
which may give rise to higher volatility than funds having a more diverse portfolio of investments. The value 
of the underlying schemes (and thus the fund) may be more susceptible to adverse economic, political, policy, 
foreign exchange, liquidity, tax, legal or regulatory event affecting the U.S. market.  

8. Risks associated with debt securities 

Credit / Counterparty risk: The fund is exposed to the credit/default risk of issuers of the debt securities that 
the fund may invest in by its underlying schemes. 

Interest rate risk: The net asset value of the fund will be affected depending on fluctuations in interest rates. 
When interest rates decline, indeed, the market value of fixed-income securities tends to increase, and 
conversely, a rise in interest rates would have for consequences a depreciation of the fund’s investments by 
its underlying schemes. 

Sovereign debt risk: The fund may by its underlying schemes invest in debt securities issued and/or 
guaranteed by a single sovereign issuer (including its government, public or local authority) which is non-
investment grade. The fund’s investment in such debt securities by its underlying schemes may have an 
adverse impact on the risk profile of the fund. The fund’s investment in debt securities issued or guaranteed 
by sovereign and government agencies by its underlying schemes may be exposed to political, social and 
economic risks. Where sovereign and government agencies with rising government deficits and debt levels, 
their risk of default may increase. As such, the ratings of debt securities issued or guaranteed by these 
sovereign and government agencies may be downgraded. In such adverse situations, the sovereign and 
government agency issuers may not be able or willing to repay the principal and/or interest when due or may 
request the underlying schemes to participate in restructuring such debts. Accordingly, investments in such 
debt securities may experience greater price volatility and greater risk of loss of principal and interest. It is 
possible that investors may not get back their original investment, or even incur a total loss in the worst case 
scenario, and the underlying schemes (and thus the fund) may suffer significant losses when there is a default 
of sovereign debt or government agency issuers. 

Below-investment-grade bonds risk: The fund may invest up to 40% of its net asset value in below-investment-
grade bonds by its underlying schemes, which involve greater risk of loss of principal and interest than higher 
rated securities, due to the possibility of default or bankruptcy of the issuers of such securities, especially 
during periods of economic uncertainty or change. Such securities generally tend to reflect short-term 
corporate and market developments to a greater extent than higher grade securities which respond primarily 
to fluctuations in the general level of interest rates. Such securities may be subject to wider fluctuations in 
yield, wider bid-offer spreads, lower liquidity and consequently greater fluctuations in market values than 
higher rated securities. In adverse situations, this may result in significant loss in the underlying schemes’ (and 
thus the fund’s) assets. 

Volatility and liquidity risk: The debt securities in emerging markets may be subject to higher volatility and 
lower liquidity compared to more developed markets. The prices of securities traded in such markets may be 
subject to fluctuations. The bid and offer spreads of the price of such securities may be large and the 
underlying schemes (and thus the fund) may incur significant trading costs. 

Downgrading risk: The credit rating of debt securities or their issuers may be subject to the risk of being 
downgraded. In the event of downgrading in the credit ratings of a security or an issuer relating to a security, 
the underlying schemes’ investment value in such security and, in turn, the value of the underlying schemes 
(and thus the fund) may be adversely affected. The investment managers of the underlying schemes may or 
may not dispose of the debt securities that are being downgraded, subject to the investment objective of the 
underlying schemes and if it is in the interests of the unitholders to do so. Moreover, the investment managers 
of the underlying schemes may or may not be able to dispose of the debt securities that are being downgraded. 

Valuation risk: Valuation of the underlying schemes’ investments may involve uncertainties and judgmental 
determinations. If such valuation turns out to be incorrect, this may affect the net asset value calculation of the 
underlying schemes (and thus the fund). 

Credit rating risk: Credit ratings assigned by rating agencies are subject to limitations and do not guarantee 
the creditworthiness of the security and/or issuer at all times.  
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9. Emerging markets risk: According to the objectives and investment strategy of the fund, it will invest in 
emerging markets by its underlying schemes which may be subject to emerging markets risk. Emerging 
markets are less established than developed markets and therefore involve higher risks, particularly liquidity 
risk, currency risks, political, economic or social instability, legal and taxation risks, counterparty risk, custody 
risk and the risk of higher volatility. 

10. Equity market risk: The fund’s investment in equity securities by its underlying schemes is subject to 
general market risks, whose value may fluctuate due to various factors, such as changes in investment 
sentiment, political and economic conditions and issuer-specific factors. 

11. Eurozone risk: In light of ongoing concerns on the sovereign debt risk of certain countries within the 
Eurozone, the fund’s investments in the region by its underlying schemes may be subject to higher volatility, 
liquidity, currency and default risks. Any adverse events, such as credit downgrade of a sovereign or exit of 
EU members from the Eurozone, may have a negative impact on the value of the underlying schemes (and 
thus the fund). 

12. Risk attached to the use of Financial Derivative Instruments (“FDI”): The fund may invest in 
underlying schemes which may use FDI extensively for investment purposes, or of which the net derivative 
exposure is more than 50% of the underlying schemes’ net asset value. Investment in FDI is subject to 
additional risks, including counterparty and credit risk, liquidity risk, valuation risk, volatility risk and over-the-
counter transaction risk. The leverage element/component of an FDI can result in a loss significantly greater 
than the amount invested in the FDI by the underlying schemes. In adverse situation, the underlying schemes’ 
use of FDI may become ineffective and the underlying schemes (and thus the fund) may suffer significant 
losses. 

13. Risks related to distribution out of capital: For distribution class, the Management Company may at its 
discretion determine to pay dividends out of income, capital and/or effectively out of capital of the fund. 
Payment of dividends out of capital and/or effectively out of capital amounts to a return or withdrawal of part 
of an investor’s original investment or from any capital gains attributable to that original investment. Any 
distributions involving payment of dividends out of the fund’s capital and/or payment of dividends effectively 
out of the fund’s capital (as the case may be) may result in an immediate reduction of the net asset value per 
unit of the fund. However, the fund will not make a dividend payment if the assets of Amundi Asia Funds are 
below the minimum capital requirement (as specified in the “Operations and Business Structure” sub-section 
of the “The FUND” section of the Prospectus), or if paying the dividend would cause that situation to occur. 

The distribution amount and net asset value of any hedged unit classes may be adversely affected by 
exchange rate fluctuation resulting from differences in the interest rates of the reference currency of the 
hedged unit classes and the fund’s base currency, leading to an increase in the amount of distribution that is 
paid out of capital and hence a greater erosion of capital than other non-hedged unit classes. 

How has the fund performed? 
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AU (C)
• Past Performance information is not 

indicative of future performance. 
Investors may not get back the full 
amount invested.  

• The computation of the performance is 
based on the calendar year end, NAV-to-
NAV, with dividend reinvested.  

• Investment Manager views “AU (C)” 
being the focus unit class available to 
retail investors in Hong Kong as the most 
appropriate representative unit class. 

• These figures show by how much the unit 
class increased or decreased in value 
during the calendar year being shown. 
Performance data has been calculated in 
USD including ongoing charges and 
excluding subscription fee and redemption 
fee you might have to pay. 

• Where no past performance is shown 
there was insufficient data available in 
that year to provide performance.  

• Fund launch date: 2024 

• Class launch date: 2024 
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Is there any guarantee? 

This fund does not have any guarantees. You may not get back the full amount of money you invest. 

What are the fees and charges? 

Charges which may be payable by you 

You may have to pay the following fees when dealing in the units of the fund. 

Fee What you pay 

Subscription fee (purchase fee) Up to 2.00% of the amount you buy 

Switching fee (switch fee) None* 

Redemption fee None 

* Only switching from units of one class of the fund to units of another class of the fund is permitted. Switching into or out of the fund is 
not permitted. 

Ongoing fees payable by the fund 

The following expenses will be paid out of the fund. They affect you because they reduce the return you get 
on your investments. 

 Annual rate (as a % of the fund’s net asset value) 

Management fee Currently up to 0.57% (maximum is 0.57%), subject to a minimum 
amount of USD75,000 

Depositary fee Included in Administration fee 

Performance fee Not Applicable 

Administration fee AU (C), AU MD (D), AHK (C) and AHK MD (D): Currently up to 0.11% 
(maximum is 0.11%)* 
AS Hgd MD (D), AS Hgd (C), AE Hgd MD (D), AA Hgd MD (D), AG 
Hgd MD (D), AJ Hgd MD (D) and ARH Hgd MD (D): Currently up to 
0.13% (maximum is 0.13%)* 

* Administration fees are subject to a minimum amount of USD50,000. 

Other fees 

You may have to pay other fees when dealing in the units of the fund. The fund will also bear the costs which 
are directly attributable to it, as set out in the offering document. 

Additional Information 

• You generally buy and redeem units at the fund’s next-determined net asset value (NAV) after  CACEIS 
Malaysia Sdn. Bhd., the service provider who process Hong Kong orders, receives your request in good order 
on or before 3 p.m. (Hong Kong time) being the dealing cut-off time.  Investors are reminded that the distributors 
may have different cut-off time. Please pay attention to the dealing cut-off time of the respective distributors. 

• The net asset value (NAV) of this fund is calculated and the price of units is published on each business 
day (as defined in the Hong Kong Covering Document). They are available online at 
http://www.amundi.com.hk/retail*. 

• The past performance information of other unit classes offered to Hong Kong investors are available by 
Amundi Hong Kong Limited on request and available in English on the website http://www.amundi.com.hk*. 

• The compositions of dividends (i.e. the relative amounts paid out of (i) net distributable income and (ii) 
capital) for the last 12 months are available by Amundi Hong Kong Limited on request and can be found 
online at http://www.amundi.com.hk*.  

*The above websites have not been reviewed by the SFC. 

36

http://www.amundi.com.hk*/


CIO All Weather Income Fund 
(a sub-fund of Amundi Asia Funds) 

 

Important 

If you are in doubt, you should seek professional advice. 

The SFC takes no responsibility for the contents of this statement and makes no representation as to its 
accuracy or completeness. 
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