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Source: Amundi Institute as of 16 June 2022.
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Source: Amundi Institute, Bloomberg. Data is as of 31 October 2022. For Illustrative purposes only. Please refer to Advanced Investment Phazer: a guide 
to dynamic asset allocation for further information on Amundi’s AIP.

https://research-center.amundi.com/article/advanced-investment-phazer-guide-dynamic-asset-allocation
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 HY credit may start to

offer selective 

opportunities.











 Deep-value equity 

opportunities, 

cyclical, small caps 

and EM.











Credit Investment Grade Credit High Yield EquityEM Sov
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Corporate 

defaults lead to 

financial 

instability

Allocated funds in selected countries, 2022
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Asset 

class
IG* HY* EMBI*Equity Gold

Infl. 

link*
Cash

Cycl. 

Com.

Infr. 

Eq.

Cyclical
17.0% 13.5% 0.0% 5.3% 17.7% 16.6% -10.7% 8.5% -13.3%

Service
-41.9% -47.2% -21.7% -41.3%

-

12.5%
-13.8% 56.3% -6.0% -2.9%

Energy
7.0% 19.5% 28.8% 18.6% 27.8% 53.1% 25.9% 58.5% 24.0%

Food
-60.8% -52.7% -47.4% -32.6% 18.8% -17.4% 50.1% -18.1% -6.2%
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https://research-center.amundi.com/article/resilient-multi-asset-portfolios-inflationary-regime
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Amundi expectation of Fed 

Funds terminal rate: 

5.25% in March 2023
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BRL

PEN
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ZAR

I
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PRIVATE MARKETS

Shields against inflation and low growth
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11 November 2022 Amundi +6m. Forward +6m Amundi +12m. Forward +12m.
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Q2 2021 |  May 2021
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