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https://research-center.amundi.com/article/recent-performance-esg-investing-covid-19-catalyst-and-biden-effect
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Exchange 

rates

Current 

valuation vs 

fair value

Policy rate 

forecast

Sensitivity 

to lower 

growth

Improved 

Terms of 

trades  

(Commod.)

Overall view 

for 2022

NOK 2 3 -3 2 4

AUD 2 3 -2 2 5

CAD 2 3 -2 2 5

USD -2 3 3 2 6

NZD -2 3 -3 0 -2

CHF -2 3 1 -2 0

GBP 2 3 -1 -2

SEK 2 0 -2 -2 -2

EUR 2 -1 -1 -2 -2

JPY 2 3 1 -3 3
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