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1  A gold standard is a monetary system in w hich the standard economic unit of account is based on a f ixed quantity of 
gold. The gold standard w as the basis for the international monetary system from the 1870s to the early 1920s and 
from the late 1920s to 1932, as w ell as from 1944 until 1971, w hen the United States terminated the convertibility of 

the US dollar to gold. 
2  The Bretton Woods system of monetary management established the rules for commercial and f inancial relations 
among the United States, Canada, Western European countries, Australia and Japan after the 1944 Bretton Woods 
agreement. The system w as the f irst example of a fully negotiated monetary order intended to govern monetary 

relations among independent states. The chief features of the system w ere an obligation for each country to tie its 
currency to gold and the ability of the IMF to bridge temporary imbalances of payments. 
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https://en.wikipedia.org/wiki/Monetary_system#Commodity_money_system
https://en.wikipedia.org/wiki/Unit_of_account
https://en.wikipedia.org/wiki/Gold
https://en.wikipedia.org/wiki/Convertibility
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https://research-center.amundi.com/article/main-themes-investing-chinese-equity-over-summer-and-beyond
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