
 

Amundi receives 'Advanced' Morningstar ESG 
Commitment Level 

Out of 31 assessed firms, only 5 received the Advanced rating, making Amundi 
among the industry’s strongest ESG proponents. 

The Morningstar ESG Commitment Level is a new qualitative measure unveiled at the end of 
last year. The goal is to help investors understand how environmental, social, and governance 
(ESG) factors inform investment strategies, as well as which funds and asset managers are 
committed to delivering the ESG outcomes that best meet investors' sustainability 
preferences.   

The ESG Commitment Levels are (from best to worst): Leader, Advanced, Basic, and Low. In 
their latest assessment, published May 2021, Morningstar analyzed 31 asset managers and 
awarded the level of 'Advanced' to five managers including Amundi. The top level of 'Leader' 
was awarded to 1 firm which invests solely in sustainable fixed-income investing.   

In the Asset Management Analysis for Amundi they wrote in part:  

In 2018, Amundi made headlines when it announced that it would apply ESG criteria to its 
entire range, including active and passive funds “wherever technically possible” by the end of 
2021. The firm has so far made significant progress towards that goal. It has built a 
sophisticated proprietary ESG rating based on third-party data and supplemented it with its 
own qualitative ESG assessment for a subset of its largest holdings. Amundi has also excluded 
ESG worst-offenders across its entire range, and almost all of its active open-end vehicles are 
now expected to maintain an average ESG rating above that of their respective market 
benchmark. 

Learn more about Morningstar’s May 2021 report here (see page 20 for the full report on 
Amundi)  
 

About the 'Advanced' ESG Commitment Level designation 
Advanced asset managers sit just below those in the Leader designation, but Morningstar 
considers them to be among the better firms at integrating ESG principles into their investment 
programs. Managers have a clearly articulated ESG philosophy and associated policies 
encompassing environmental, social, and governance aspects of investment. This philosophy is 
reflected in the provision of relevant resources, including ESG specialist investment personnel 
and multiple ESG data sources. Advanced firms should both demonstrate ESG incorporation 
across at least two asset classes and/or more than 50% of assets under management and run 
sound engagement and proxy voting programs.  

Learn more about Morningstar's methodology for assigning ESG Commitment Levels here.   

  

https://www.morningstar.com/content/dam/marketing/shared/pdfs/Research/esg-commitment-level-May-2021.pdf
https://www.morningstar.com/content/dam/marketing/shared/research/methodology/esg-commitment-level.pdf?cid=123123123


 

Disclaimers 

The issuer of this document is Amundi Hong Kong Limited. This document is not intended as 
an offer or solicitation with respect to the purchase or sale of securities, including shares or 
units of funds. All views expressed and/or reference to companies cannot be construed as a 
recommendation by Amundi.  Opinions and estimates may be changed without notice.  To the 
extent permitted by applicable law, rules, codes and guidelines, Amundi and its related entities 
accept no liability whatsoever whether direct or indirect that may arise from the use of 
information contained in this document. This document is for distribution solely to persons 
permitted to receive it and to persons in jurisdictions who may receive it without breaching 
applicable legal or regulatory requirements. This document and the mentioned website have 
not been reviewed by the Securities and Futures Commission in Hong Kong (the “SFC”). This 
document is prepared for information only and does not have any regard to the specific 
investment objectives, financial situation and the particular needs of any specific person who 
may receive this document. Any person considering an investment should seek independent 
advice on the suitability or otherwise of the particular investment.  Investors should not only 
base on this document alone to make investment decisions. Investment involves risk. The past 
performance information of the market, manager and investments and any forecasts on the 
economy, stock market, bond market or the economic trends of the markets are not indicative 
of future performance.  Investment returns not denominated in HKD or USD is exposed to 
exchange rate fluctuations. The value of an investment may go down or up. This document is 
not intended for citizens or residents of the United States of America or to any «U.S. Person» , 
as this term is defined in SEC Regulation S under the U.S. Securities Act of 1933. 

© 2021 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary 
to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is 
not warranted to be accurate, complete, or timely. Neither Morningstar nor its content 
providers are responsible for any damages or losses arising from any use of this information. 
Past performance is no guarantee of future results. 
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